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CONGRESS AND SILVER COINAGE, 


We have a lesson in the constant fall in the price of 
silver, and the influence it is having on public opinion in 
Great Britain, which, if our legislaters would heed, 
might be of considerable service to the country. There 
is in business circles a manifest impatience, lest the 
extra session of Congress, begun this week, shall be pro- 
longed by entering upon general legislation; and yet we 
venture to suggest that time be taken to consider the new 
situation of this metal, and if some acticn is foun@ to be 
desirable, as we believe will be the case, that the coinage 
be temporarily stopped. We speak now, not in the 
interest of our currency, but in the interest of com- 
merce and of a recovery in price. 

This week silver in London has touched 48]d., the 
lowest point it has ever touched except for a brief 
panicky period in 1876. The present quotation has been 
reached, not through any sudden fall from an excep- 


sity always makes a community critical and progressive. 
English merchants are consequently in the very position 
most suitable for entertaining and adopting advanced 
opinions. Many of the most thoughtful among them, 
therefore, are beginning to see how directly and decid- 
edly the decline in silver is helping to embarrass all their 
dealings with silver-currency countries, and to openly 
and earnestly advocate a bi-metallic monetary system 
fer Great Britain, as the only road to recovery from the 
present depression. In illustration of this fact we would 
refer to the meeting of the Manchester Chamber of 
Commerce, held on the 6th of March. A leading Liver- 
pool merchant, writing to New York on that day after 
attending the meeting, says: 


‘‘The extremity of distress is causing attention to be directed to the 
‘Silver question,’ and Mr. Williamson and Mr. Samuel Smith met the 
Manchester Chamber of Commerce to-day and fully set their views 
before them. Public opinion in this country is slowly changing, and we 
would not be surprised to see, before long, a strong movement in favor 
of joining France and the United States in establishing the bi-metallic 
system.” 


We have several times of late been asked why Engs 
land should be so deeply interested in the decline of 
silver. This subject is very familiar to most of our 
readers, In the first place, England loses largely in her 
India revenue; also every officer or Englishman living in 
India loses on the portion of his salary which he does not 
spend there; but more than all, every merchant who 
sends a bill of goods to India, or to any other silver-pay- 
ing country, suffers a severe loss. English prices are, of 
course, in sovereigns; the India trader pays in rupees; the 
Manchester merchant, therefore, must turn his rupees 
into sovereigns, and if he can get only 1s. 7d. instead of 
2s. for his rupees, of course he is out to just the extent 
of the difference. 

One might suppose that India prices would rise with 
the decline in silver ; and this would beso were India 
like America: But ideas do not interchange there rap- 
idly, and habits and opinions, as we know, alter ex- 
tremely slowly ; consequently, silver has depreciated 
very slightly as yet. Nor does the relief come, as some 
expected, through lower prices (being in rupees) of arti- 
cles India has for export, because as she is not the only 
exporter of them, prices are fixed by the Liverpool 
market, and are on the basis of sovereigns, Hence, for . 
instance, the Manchester cotton manufacturer instead of 





tional cause, but by a gradual lowering of value under 
the weight of many adverse influences, This decline 


getting relief by an exchange of products, suffers a 


double loss; first, he has to accept rupees for his goods 
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instead of sovereigns ; and next, as India is not the only 
cotton-producing courtry, and as the price of cotton 
{which depends upon the total world’s supply and 
demand) is fixed at Liverpool under the laws of trade, 
he must virtually (not actually of course) turn his 
rupees back again into sovereigns, to buy his cotton for 
his return cargo. 

But this is only one direction in which the trade of 
Great Britain is suffering by the demonetization of 
silver. Mr. Nourse, in an able paper published by us 
on the 14th of December, discussed the subject from 
another point of view entirely. But we have not space 
to enlarge upon that branch of the subject now. It is 
sufficient for us to know, in the words of the letter above 
quoted, that public opinion in Great Britain is “ slowly 
changing ” under the “‘ extremity of the distress” largely 
caused by this very demonetization and depreciation of 
silver. Under such circumstances is it not clear what 
policy we should pursue. Europe has attempted to 
throw silver out of its use as currency, and she is bit- 
terly suffering for it. We believe that it is against the 
interests of commercial development and progress in 
the world that this should be done. As the price 
declines, the suffering becomes greater, and is leading to 
a change of views in Great Britain. Shall we not then 
help on this process of enlightenment by stopping our 
coinage of silver dollars, virtually telling Europe that we 
will have nothing to do with silver until they help us 
restore it to its old place? Our present action not only 
tends to support price, but, worse than that, it is encour- 
aging gold-siandard countries with the belief that we 
shall finally be compelled to adopt silver solely and give 
up gold. If we withdraw and let the causes now in 
operation work out their natural result, the end cannot 
be doubtful. We trust Congress will give this subject 
the consideration its importance demands. 








—— 


“ LAWFUL MONEY” NOT “LEGAL TENDER.” 


It seems that a few words additional to our remarks 
of last week are desirable to make more evident the 
distinction between the expressions ‘“ lawful money” 
and “legal tender.” Both .expressions, as we saw, are 
used in the section of the statute about to be reviewed 
by the Supreme Court, while only the former is found 
in the section describing bank reserves. We claimed 
that when the lawmakers enacted that “‘ United States 
“notes. shall be lawful money, and a legal tender in 
“nayment of all debts,” they intended to impart to the 
notes these two qualities: (1) To make them “lawful 
money” of the United States, a power which Congress 
undoubtedly possessed; and (2) to make them “a legal 
tender” for private debts, a power the possession of 
which was widely disputed. This distinction appeared 
to us so clear that we scarcely more than stated it, 
believing it would be at once accepted. We find, 
however, some insist that our interpretation is erroneous, 
and that the two expressions mean the same thing. The 
New York Commercial Bulletin states its dissent as 


follows: 

_ The distinction drawn between “lawful money” and “ legal- tender” 
is wholly fanciful. That only is lawful money which the payer may 

lawfully demand the payee to accept, which is but another definition of 

legal tender. 


According to this we are to understand that Congress, 
when it framed the section in question, meant to say,— 
“United States notes shall be a legal tender, and a 
“legal tender,” &c. Such a rendering would impeach 
the common sense of the lawmakers and involve them 
in an absurdity. However little wisdom the unpro- 
fessional citizen may invest Congressmen with, the 





court always supposes them and all legislative bodies to 
have a sensible intention in every word used in a statute. 
The carelessness of ordinary conversation or even of 
ordinary writing cannot be supposed; on the contrary, 
the presumption is that laws are framed with great 
deliberation, thought being bestowed upon and a sepa- 
rate purpose and meaning intended by each expression. 
These are among the leading principles in the interpreta- 
tion of statutes. Vattel says: “ Every interpretation 
“that leads to an absurdity ought to be rejected.” Lord 
Coke says: “The good expositor gives effect to every 
“word in the statute; he does not construe it so that 
“anything should be vain and superfluous.” Dwarris 
says: ‘‘ When the Legislature in the same sentence uses 
“ different words, the courts of law will presume that 
“they were used in order to express different ideas.” 
We might multiply similar citations without limit. The 
result of it all is, however, that in interpreting statutes 
the court starts with the presumption that the law- 
makers were an intelligent body, not using any super- 
fluous words, and will so construe the act as to give a 
distinctive meaning to every expression used. Conse- 
quently, when Congress enacted, by section 3,588 of the 
Revised Statutes, that ‘“‘ United States notes shall be 
“lawful money and a legal tender,” we must conclude 
that it intended a very different thing from “legal 
tender” by the words “lawful money,” and that the 
same interpretation for the two expressions would not 
be adopted by the court if any other could be found. 
What meaning then, consistent with these principles 
of interpretation, can we give to the words “ lawful 
money”? Why not the common, popular meaning ? 
Webster has it very clearly stated in his definition of 
the word “money” In the first subdivision of the 
definition he says money is of course gold, silver, &c.; 


after that he defines it as follows: 


“2. Any currency usually and lawfully employed in buying and sell- 
“ing as the equivalent of money, as bank notes and the like.” 


In connection with this, remember that no person or 
corporation can issue notes except as authorized by law; 
furthermore, that Congress has always been possessor of 
the power to issue notes, as Chief Justice Chase states 


it in his legal-tender decision: 

‘‘ Congress, under the Constitution, possesses the power to emit bills 
‘or notes as invidental to other powers, though not denominated among 
“those expressly granted, ~*~ * * but to issue bills or notes has no 
“identity with the power to make them a legal tender; on the contrary 
“the whole history of the country refutes that notion.” 


Here we have it all very plainly set out, that although 
Congress has not the power to emit “legal tenders,” it 
has the power to emit what Webster calls “‘ money” issued 
“lawfully” or ‘lawful money.” Consequently, the 
statute has in it these two expressions, the first covering 
an acknowledged power, and the second a doubtful 
power, so that the notes might survive as “ lawful 
money,” even though the Court should pronounce the 
legal-tender feature unconstitutional, This, we insist, 
is a reasonable, natural and sensible interpretation, 
giving effect to all parts of the statute, and making the 
section a consistent whole. When the bank-reserve 
provision was enacted, the lawmakers very wisely used 
only the first expression, that the question of reserves 
might not be affected by {any} adverse legal-tender 
decision; but, at the same time, to clearly define what 
was meant, and to restrict the reserves to Government 
emissions, the words inserted were “lawful money of 
the United States.” 

We do not conceive that anything further is needed 
to enforce or make plain the interpretation we have 
been contending for. It is scarcely in the nature of an 
answer, even if it were a fact, to say that the banks 
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would, in the contingency proposed, be in state of sus- 
pension. So long as Government notes (“lawful money”) 
are redeemable in gold, the condition will not be looked 
upon by the public as very alarming. The gold, instead 
of being in the banks, will be in the Government vaults, 
and its representatives will be held by the banks. If, 
however, any one wants or prefers gold he can get it of 
the banks then as readily as he cin now. Not many 
individuals will distress themselves much over this 
situation. 











PROTECTION IN CANADA, 

The tendency—proven not only by the current of 
discussion, but by what has already been done—is, to 
adopt or to intensify the protective policy. The “ Cen- 
tennial” was a revelation to the world concerning the 
variety and quality of American manufactures and the 
facilities already acquired here for economical produc- 
tion; the narrowing markets have since so increased the 
uneasiness felt that the disposition—notably in Ger- 
many and Canada--is to try stimulating manufac- 
tures by raising higker the bars against imported goods, 
especially goods from the United States. Berlin dis- 
patches this week report that the work of the tariff 
revisers is ready for submission, and that particular zeai 
is exhibited against the United States. In Canada, the 
legislative election, last September, resulting in returu- 
ing a “Conservative” opposition majority of about 
seventy-five in Parliament, turned upon the desire for 
more protection, which was shrewdly made an election 
cry, especially among the farmers in Ontario. The 
promise then made is now redeemed by a new tariff, 
whereby an impending deficit is to be averted, public 
works are to be provided for, general prosperity is to be 
produced, and this country is to receive a wholesome 
lesson. 

As to Germany, our exports are 54 millions—9-20 per 
eent of those to all Europe, and 74 per cent of the tota’; 
since 1870, the amount has risen somewhat, but both 
these ratios have declined. Of the 54 millions, raw 
cotton is 11 1-3; illuminating oils, 1!4; lard, 74; leaf 
tobacco, 5}; 70 per cent of the whole is thus comprised 
in these four staples, while of leather and manufactures 
thereof which for some reason is mentioned in the 
cable dispatches as being the last article upon which the 
tariff revisers laid an increase, we send to Germany less 
than 2 millions. Germany is thus in a situation of 
dependence upon this country for the bulk of what she 
now buys from it. As to Canada, the volume of our 
trade is not of great present importance. Our im- 
ports from her in the last fiscal year were 27°6 
millions and 5°94 per cent of our total imports, 
against 39°5 millions and 8°54 per cent in 1870; our 
exports to her were 34'5 millions and 4°79 per cent, 
against 19°3 millions and 3°88 per cent in 1870. Of 
the imports, about 4 millions are fruits, and 64 millions 
are breadstuffs, 5 millions of the latter being barley 
from Ontario; of the exports to her, 13 millions are 
breadstuffs, about a million each of refined sugar and 
tobacco leaf, 2 millions of iron and manufactures, nearly 
2 millions of coal, a little over a million of cotton manu- 
factures, half a million of furniture, three-quarters of a 
million of cotton, and the remainder scattered. Nearly 
one-fifth what we take from Canada is the single article 
of barley, and about 40 per cent of what we sell to her 


is breadstuffs. The total trade between the two 


countries, in 1878, was 62°1 millions and 5°2 per cent of 
the total, against 58°8 millions and 6°8 per cent in 1870. 
The importance of the ehange in the Dominion policy, 





in view of the insignificant proportions of existing trade, 
relates to its bearing upon the practicable development 
of trade hereafter. The principle adopted, as stated by 
the Finance Minister, Mr. Tilley, is to select for high 
rates articles which are or can be made in Canada. One 
of the great difficulties, he says, is undervaluation, and 
so the government “ will ask Parliament for power and 
authority, such as the United Stites Government have, to 
fix themselves, through their officers, the value of the 
goods in the country whence they are imported.” To 
meet this difficulty, experts are to be employed, and a 
jumble of specific and ad valorem duties is proposed, so 
that if one rate misses its aim the other will hit. Thus raw 
cotton is to be free; on various sorts of manufactured 
cottons, duties are heavily raised; from 173 per cent 
old to 1 cent a square yard and 15 per cent new; 10 
per cent to 2 cents a pound and 15 per cent; 174 to 30 
per cent, &c. The Toronto Mail (government orzan) 
says that the new policy is expressly framed for building 
up the country aud that if the British connection is 
endangered thereby all the worse for that connection. 
Nature indicated clearly (says the article) that Canada 
has a higher mission than to continue indefinitely barter- 
ing wheat and cattle for the adulterated cotton and 
cheap cutlery of Manchester and Sheffield, which “ have 
always looked upon colonists as white Hindoos;” let them 
be displeased—British connection imposes no such yoke. 
After this almost defiant statement of independence— 
which reminds us that the new tariff will bear as 
unpleasantly upon England as upon the United States— 
the same article proceeds: 


The cry that the new policy will anger the Americans is equally 
unworthy. What have they done for us sthat we should cousult their 
feelings in framing a fiscal policy for Canada? At a critical period in 
our history they abrogated reciproe ity trade relations with the avowed 
object of ‘starving us into annexation. For years they have met our 
conciliatory advances with hostile tariffs. Our markets have been wide 
open to them, but they have persistently kept their gates shut against 
us. They have rejected our advances, and returned evil for good in 
every way. Not even the appearance of a suppliant reciproc ity Com- 
missioner atthe door of Cungress in 1874 moved them, although he 
offered them most extravagant terms if they would only consent to be 
neighborly. We have asked and entreated long enough. The time for 
action has come. If they are irritated hy the new prote ctive policy, we 

can point to the Morrill tariff. If they accuse us of being unneighborly, 
we can show them Mr. Brown’s articles of reciprocity, and the contemp- 
tuous refusals of Congress. We can point to their vexatious dickering 
over the provisions of the Washington treaty; to the duty on lobster 

cans and cod-liver oil, levied for the express purpose of evading that 
treaty; to the manner in which they discharged their international 
obligations durins the Fenian raids, and to their whole line of conduct 
toward us for the past 13 years. We have an abundance of lu quoques; 

but, better than all such, we can make the dignified answer that the 
Canadian people have the right, and intend to exercise it, of shap- 
ing their fiscal policy as they deem best for their own interests, regard- 
less of the views of a foreign country which has always declined to 
meet them half-way in inter-trade negotiations. 


In a similar vein, but milder in expression, are the fol- 
lowing remarks of the Finance Minister in his speech 
on the subject : 


I have this to say to our American friends. In 1865 they abrogated 
the Reciprocity Treaty. From that day to the present a large portion 
of the imports into the Dominion of Canada from that country have 
been admitted free. We have hoped, but hoped in vain, that by the 
adoption of that policy we would lead our American friends to treat us 
with reference to these articles in a more liberal spirit than they have. 
(‘*‘ Hear, Hear!) Weil, sir, after having waited twelve years for the 
consideration of this subject, and as we require more revenue, the gov- 
ernment have determined to ask this House to impose upon the prod- 
ucts of the United States that have been free such a duty as may seem 
consistent with our position. (Cheers.) But the government couples 
with it, in order to show that we approach this question with no 
unfriendly spirit, a resolution that will be laid upon the table of this 
House with the propositions for introducing a duty on these articles—a 
resolution to this effect, that upon the ar ticles named that are natural 
products of the country, if the Unfted States take off in part or in whole 
the duty they impose, we are prepared to meet them. (Cheers.) Sir, 
the government believe in a reciprocity of tariff. Wemay discuss free 
trade or protection as we please, but the question to-day is, Shall we 
have a reciprocity of tariff or shall we have a one-sided tariff? (Cheers.) 
The government propose to do no more. 


It is evident that the framers of this tariff have 
imitated this country very closely. In so doing, they 
have not only taken for a pattern one of the worst 
systems to be found among the commercial nations, but, 
as usually happens when imitation is praeticed, have 
adopted its worst defects—the ad valorem duties, the 
union of those with specific ones, and the consequent 
espionage and “experts” system. Canada, as well as 
Germany and the persons in France and England who 
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‘desire to try the panacea of protection, as against this 
country particularly, makes one capital mistake at the 
outset in assuming our industrial success to be the fruit 
of that policy. The argument is: The United States 
block out our goods, let us block out theirs; the United 
States have ¢rown to be a formidable commercial com- 
petitor through protection, let us develop equal strength 
by taking their tonic. The error is—even granting, for 
argument’s sake, protection to have been a large factor 
in producing our industrial development—in assuming it 
to have been the potent one. The stimulus of our 
patent system has been an important factor; the late 
war—which reduced the number of producers and 
increased the demands upon production, thereby com- 
pelling an extraordinary development of manufacturing 
facilities—was another; the constructive independence 
of the people, never caring for old methods, but always 
striving to produce better goods in new and cheaper 
ways, has been another; the attractions of position 
and rich soil have also largely contributed. but, 
to be in every way down on a level with us, 
it seems that even the vice of currency inflation 
now commends itself to imitation, for we read 
that in Germany “the protectionists are attacking the 
“‘ present coinage system, and recommend the issue of 
“plenty of paper money.” In Canada there is a like 
agitation, but it will be deplorable indeed if other 
nations, not perceiving that we have thriven in spite of 
instead of because of our bad money, and not appreciat- 
ing the enormous penalty of wastage and distress we 
have paid for it, now resort to an error which we have 
just been explating. 

It is impossible to speak with precision of the prob- 
able immediate effects of Canada’s new course upon 
this country, for the reason, among others, that neither 
its continuance nor its influence in shaping the trade rela. 
tionship between the two countries can be foreseen. 
As usual, the increase in duties, imposed both for more 
protection and more revenue, attempts to unite two 
things mutually destructive; as usual, also, the wants of 
different sections are found to conflict. Nova Scotia, 
for example, must have an increase on coal, one result 
being that the Grand Trunk Railroad will find its own 
development saddled with a very considerable increase 
in the cost of fuel ; other provinces must pay more for 
breadstuffs, that the Ontario farmers, who are mainly 
the electors of the tariff supporters, may have more pro- 
tection ; those farmers will find higher prices demanded 
of them, and soon. As usual, protection has whispered 
to everybody, “higher prices for what you sell,” omit- 
ting to add, “and for what you buy ;” and, as usual, 
proteetion will not keep out the goods at which it aims. 
It would be safe to make the general prediction that the 
result will be disastrous to Canada; and as for the ex- 
pediency of a hostile policy.on her part, the fact must be 
remembered that this country is, next to England, her 
best cu-tomer, for of her 73 millions of exports the 
United States takes 23 and the mother country 41. 

Considered as intended to bring about trade conces- 
sions from the United States, the new policy is quite as 
injudicious and as ill-adapted to the purpose as it is 
otherwise. The fable of the wind, the sun, and the 
traveller is apropos, and punitive measures in _inter- 
national policy provoke retort in kind ; moreover, these 
movements and agitations will be harmful, by hindering 
revenue reform here and setting up new alleged proofs 
of the value of protection and new demands for its 
increase. The argument has ever been, that through 
protection we develop manufactures and gradually reach 


% 


freer trade ; it will be a misfortune if, by wrongly in- 
terpreting the universal distress, attempts are made, at 
this stage of progress, to go backward and raise higher 
the barriers of statute. That this country is not without 
fault is true, but it is also true that a policy of retalia- 
tion will last indefinitely if each party insists on deal- 
ing the last blow. It is far wiser to give the past good- 
by and bury finally the narrow and stupid notion that 
when nations trade one gains only at the other’s ex- 
pense. Let the policy of the sharper be abandoned. 
Ontario, thrust like a wedge into the territory of this 
country, and possessing a fertility with which New 
England cannot compare, would have double its two 
millions of population had it kept pace with New York ; 
Quebec would have an additional half million, had it 
done as well as Vermont ; Nova Scotia and New Bruns- 
wick would have double their half million if they had 
done as well as thinly-settled Maine. The total trade 
between the four millions in Canada and the forty-seven 
millions in this country is sixty-two millions, while, ac- 
cording to Mr. Wells’ estimate, every 4,400,000 of 
people in this country make internal exchanges, through 
railroads alone, to the amount of 1,000 millions annually. 
The repression of Canadian growth is due mainly to the 
artificial barriers to trade set up where Nature imposed 
none. The idea that reciprocity was abandoned in order 
to starve Canada into annexation is erroneous. The 
appetite for territory here is sated; an annexation 
party could not be mustered, but the appetite for 
trade is sharp. Political annexation is not suggested 
by Nature, and is of ne consequence; annexation for 
trade purposes is so suggested, and would be for the 
advantage of both countries, but in the largest measure 
for Canada. As the more powerful, we can afford to 
scorn the petty plea that in negotiating now we may 
seem to be yielding to menace; and, inasmuch as the 
difficulty has been in adjusting the respective conces- 
sions, we can afford to err on the side of generosity. 
Canada cannot hurt us by buying; she cannot buy with- 
out selling; and we ougbt now to be past the point of 
fearing competition from her in our own markets. Is 
not the present a good opportunity for initiating a new 
negotiation for closer trade relations ? 


Notices of Books. 


JONES ON RAILROAD AND OTHER CORPORATE SECURITIES. 
Pp. 707. Price, $6 50. Boston: Houghton, Osgood & 
Co. 


The holdings of railroad securities are so large, and the rights 
involved so puzzling and varied, that information upon the sub- 
ject is always eagerly sought. It is therefore with pleasure that 
we call attention to the new treatise on the Law of Railroad 
Securities just issued at Boston. We may best indicate its con- 
tents by a reference to a few of the principles discussed. 

In this work the author does not include subjects elementary 
in the law of mortgages—those matters are given in an earlier 
volume. This treatise begins with an examination into the 
power of corporations to make mortgages; shows what their 
form should be; what is covered by them; then the general 
rights and remedies of the holders ; duties of trustees, receiv- 
ers, &c. The law of railroad mortgages in the United States, as 
it now stands, is mainly the product of decisions during the iast 
fifteen years; that is, prior to the war our courts were called 
upon to’ settle very few questions with regard to such instru- 
ments. Consequently, even now many points are undeveloped 
and the system is far from complete and harmonious. 

This want of a complete settlement of practice is, perhaps, 
especially true with regard to many questions growing out 
of the appointment of receivers. The English rule as to 
appointment of receivers at suit of a mortgagee formerly 
was that a senior mortgagee, having the legal title, had 
sufficient remedy by ejectment; recent statutes have altered 














this somewhat, yet recourse to receiverships is granted with 
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great reluctance. In this country, there has been much more 
freedom. Tie appointment of a receiver does not follow an inter- 
est default as a matter of course, but upon a special showing— 
as, for instance, that ultimate loss will probably accrue to the 
beneficiaries under the mortgage, by allowing the property to 
remain in possession of its owners until foreclosure and sale. 
A receiver will not be appointed against the wishes of the 
majority, on application of a small minority; but uuless there is 
evidently fraudulent or ruinous management the complainants 
will be left to the ordinary remedy of foreclosure proceedings. 
The application to appoint a receiver will generally be refused 
when such a step would overturn a funding scheme which nearly 
all the bondholders agree upon. But a receiver may be appointed 
because the mortgaged property is liable to be seized on execu- 
tion; or because the conduc: of the company’s officers requires it; 
or to secure temporary possession of income, in cases where no 
permanent possession is provided for; or if the trustees, without 
good reason, refuse, upon default, to perform their duty under 
the trust, the court may require them to do so or may appoint a 
receiver. But the application of income to operating and com- 
pleting the road is not such misapplication as calls for a receiver- 
ship, especially when consented to by a large number of bond- 
holders. In un illustrative case cited [Williamson vs. New 
Albany Railroad] Judge McLean held that the diversion of earn- 
ings to pay floating debt incurred for completion was for the 
interests of the bondholders, and that a sale of the property 


' would be ruinous, adding: 


These consequences, I admit, are not to stand in the way of an equit- 
able right, euforced under circumstances of fairness aud justice. 
But if such results may be avoided by a short postponement of the 
interest and under a prospect of a speedy payment, I hold myself 
authorized to do so, under the facts above stated. But [ will afford to 
the bondholders every reasonable assurance that can be required. I 
will admit an order to be entered that the motion of the complainant for 
the appointment of a receiver be denied, and that the said company, 
from and after Jauuary 1 next, set aside one-half of the net earnings of 
the road for the payment of the interest of the bonded debt of the said 
company, the other half to be applied to the payment of the floating 
debt of the company. 


‘* That a receiver will not always be appointed upon applica- 
tion of a mortgagee, as a matter of course, upon a default,” is 
further illustrated, in the treatise before us, by the notorious 
Tron Mountain case, two years ago, where default was made, not 
for lack of net earnings, but because the officers decided to use 
them to pay off floating debt. As to receivers’ certificates, the 
legitimat2 object of the assumption of management by the courts 
being the preservation of the property, rebuilding a part or even 
originally constructing a part may be necessary to that end, as 
when Judge Dillon authorized borrowing up to five millions for 
completing a portion of the St. Paul & Pacific, and thus saving 
the land grant from lapse by limitation. The necessity of 
expenditures is the criterion of their propriety. But do receivers’ 
certificates take preference of existing liens? When mortgagees 
ask or consent to the issue, they waive the priority of their bonds. 
Without the mortgagee’s consent, no court can impair the con- 
tract by creating a superior lien, ‘‘ unless it be in the exercise of 
a like equitable power of preserving and protecting the property.” 
Yet there are no satisfactory adjudications on this point. In 
favor of such power it is argued that when money is necessary 
for preserving a road taken possession of by a court, at the 
instance of a junior mortgage, the court must have power to 
secure loans by liens on the entire property having precedence 
of all mortgages, because, otherwise, the senior bondholders 
being safe at the worst event, it might be practically impossible 
to save anything for the junior mortgagees or for the court to 
give the latter any protection at all.. This was the reasoning 
followed in a recent Alabama case cited, and a few States author- 
ize such a creation of liens. 

But we have not space for further citations, The work itself 
will be found quite indispensible to a large class other than the 
profession. 

THE AMERICAN ALMANAC AND TREASURY OF Facts, STATIS- 
TICAL, FINANCIAL AND POLITICAL, FOR THE YEAR 1879. 
Edited by AINSWORTH R. SporForD, Librarian of Congress. 
Pop. 418. {Price, $1 50. New York: American News Com- 
pany. 

The second annual volume of this publication opens with a 
timely sketch about the census, containing some interesting facts 
concerning the past censuses of this couatry, their scheme, 
results, errors and merits; the enumerations by the States inde- 
pendently; the frequency of enumerations in Europe; the manner 
ef census-taking in Great Britain, etc. Another timely paper 


treats of pensions, showing the extraordinary liberality—perhaps . 


that is not, however, the most appropriate word—of this country, 
the pensions expenditure annually being more than double that 
ef France and England, and its ratio to the total government 





expenses being 11°25, against 3°34 and 2°36 in England and 
France; statistical tables of the number of pensioners and pay- 
ments thereto are also given. No reference pu’ lication within 
our knowledge has the same scope as Mr. Spofford’s. The 
almanacs issued by several of the newspapers, as well as the 
annual “ Handbook of Politics” by Mr. McPherson, are valuable 
and convenient, but they are mainly political; the “Statesman’s 
Year Book” contains little beyond the political statistics of all 
governments, ard ‘‘ Whitaker’s Almanac” does not go much 
beyond Great Britain. The ‘‘ American Almanac” necessarily 
duplicates much political and financial matter accessible to 
journalists in other publications, but with it includes a vast 
mass of compactly-presented miscellaneous matter. The present 
volume seems to be better than the first, and consists mostly of 
matter not given before. 

Mr. Spofford has at least three of the conditions requisite for 
compiling a work of this sort: the command of a library of 
almost limitless resources for the purpose; a patience which 
must grow out of love for the labor ; and a willingness to spend 
his labor with little or no pecuniary reward. The first vo'ume 
failed to meet its expenses, and the second is offered as making 
one more trial, with the question of continuance dependent upon 
the encouragement now reccived. The book is a ccstly one to 
manufacture and its price is low. Asa convenient manual for 
reference we know of nothing to compare with it. Its size might 
give it room on the merchant’s desk, and it contains, amply 
indexed, much which would be useful to the besiness man, to 
whom moments are precious and within whose reach are not 
many statistical publications. It would be a misfortune to have 
the publication discontinued for lack of the encouragement which 
a sufficiently general acquaintance with its merits must certainly 
command, and the least we can do is to cordially recommend it 
as a profitable purchase for library or counting-room. 

NATIONAL BANK CASES, CONTAINING ALL DECISIONS IN THE 
FEDERAL AND STATE CourTs RELATING TO NATIONAL 
BANKS, WITH NOTES AND REFERENCES. #y ISAAC GRANT 
THOMPSON, Hditor of the Albany Law Journal and of the 
American Reports. Law sheep; pp. 989. Price, $7 50. 
Albany: J. D. Parsons, Jr.; or Baker, Voorhis & Co., 
New York. 

The enactment of the general banking laws gave rise to a new 
set of rights and responsibilities. Bankers and others interested, 
who have made use of the brief digests of decisions which the 
indefatigable Comptroller of the Currency kas incorporated in 
his annual reports, will find in this thick volume all the decisions 
during the fourteen years, 1864-78. The volume opens with the 
decisions of the U. S. Supreme Court in chronvlogi¢al order, 
occupying 160 pages; cases in the other Federal courts follow- 
occupying 210 pages, the remainder being given to reports of 
cases heard in the Supreme courts of States, in alphabetical 
order, Among the subjects covered are: Taxation of hanks, by 
the United States and the States; duties, liabilities. and bonds of 
officers ; loans and discounts; taking of mortgages on personal 
property as well as on real estate ; buying of bills and notes, and 
receiving deposits for safe keeping ; liability of stockholders ; 
interest, and usury penalties ; insolvency, receivership, examina- 
tions, etc. Some memoranda of cases not reported in detail are 
given, besides cases reported in law publications, and several 
never published in any other form. Separate indexes, alphabeti- 
cally arranged by titles, of cases reported and cases cited, are 
given ; also an index by topics, giving a brief of the decision and 
a reference to the page where the report will be found. Whether 
for careful examination or for hasty reference, the volume seems 
to be all that is wanted as a comrgend on the law of national 
banks. 

THE PRINCETON REVIEW, 37 Park Row, New York. 

We are in receipt of the March number of this excellent 
periodical. The Princeton Review is now in its fifty-fifth year. 
It has always been devoted more or less exclusively to theo- 
logical and ecclesiastical subjects. Of late, however, it has been 
conducted on somewhat less exclusive principles, its pages hav- 
ing been opened te contributions on moral, historical, political, 
scientific, as well as religious subjects. 

In the present number there are articles on “ Religion and the 
State,* by the late Professor Tayler Lewis, of Union College ; 
on the ‘‘ Genesis and Migrations of Plants,” by Principal Dawson, 
of Montreal; on ‘‘The Pulpit and Popular Sceptic’sm,” by 
Rev. Phillips Brooks, of Boston ; on ‘‘ Sentimental and Practical 
Politics,” by Edward A. Freeman, of Eagland; on the late 
‘President Thiers,” by E, De Pressense, of France; on “ Final 
Cause: M. Janet and Professor Newcomb,” by President Mc- 
Cosh, of Princeton; on ‘‘ Continental Painting at Paris in 
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1878,” by Philip Gilbert Hamerton, of France; cn “‘ Pre- 
millenarianism,” by Rev. R. M. Patterson, of Philadelpbia ; 
andon ‘‘The Islands of tlie Pacific,” by Sir Julias Vogel, of 
New Zealand. All these articles are excellent in their way ; and 
some of them are of exceptional merit. Mr. Tayler Lewis makes 
a strong protest against the exclusion of the Bible from the 
public schools. Mr. Phiilips Brooks, while lamenting the prev. 
alence of scepticism inside the Church as well as beyond it, has 
some sensible advice to give the clerzy. In his opinion, the 
clergy are themselves much to blame for the anti-reli_ ious spirit 
which prevails among all ranks and classes of the people. ‘‘ How 
many of us,” he asks, ‘‘ believe in the doctrine of verbal inspira- 
tion, as it was believed by our fathers? How many of us have 
told the people that we do not believe it? How many of us hold 
that the doctrine of everlasting punishment of the wicked is a 
clear and certain truth of revelation? And how many of us 
have plainly expressed our convictions on the subject ?” 
Mr. Freemin remarks upon the merely practical or the merely 
sentimental statesman. In his opinion, each is of little account. 
To be effective, the statesman must be not only practical, but 
also sentimental. He must recognize the facts of man’s com- 
posite nature. ‘‘ He must underetand that men’s feelings, their 
hopes, their memories, their loves, their hatreds—in a word, 
their sentiments—go fer a great deal in human affairs, and that 
a policy which putsthem out of sight is not a practical policy. 
He must further uuderstand that man is, after all, a moral being, 
and that right and wrong are things which, to put it on no higher 
ground, cannot safely be left out of sight.””’ With decided skill 
Mr. Freeman also applies the principles he has laid down. It 
was, he says, a recoguition of the sentimental in international 
politics which restored Italian unity. It was a recognition of 
the sentimental which enabled Bismarck to bring about the uni- 
fication of Germany. It was a refusal to recognize the senti- 
mental which robed the Crimean war and the treaty which 
followed of the permanent fruits of victory. In the present 
patched-up arrangement which is being carried out in the East 
of Europe, Mr. Freeman can discover no guarantee of peace, 
because the sentimental, in other words, the wishes, the senti- 
ments of the people,are ignored. Mr. Freeman would give 
Bulgaria to the Bulgarians ; but he would also mightily enlarge 
the boun ‘aries of the Greek kingdom. For the Turks he has 
no sympatny. The two great doctrines of the day, politically 
speaking, Mr. Freeman tells us, sre nationality and race. Where 
these conflict with authority or with geographical boundary 
lines, contentment or permanent peace is impossible. 
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anaes * ~ ". emnen EXCHANGE ON LONDON 
LATEST 

on— TIME. RATE. DATE. TIME. RATE. 
Amsterdam...} short. 12.2 @12.3 March 7.| ehort. 25.31 
Amsterdam ...} 3 mos. (12.44 @12.5 ed ines bien 
Antwerp...... - 25.4744@25.52%||March 7.) short. 12.10 
i téesehees short. | 25.274%@25.37%||March 7.|cheques 25.2536 
REAR. 8 mos, /25.4744@25.52\' ines i re oes 
Hamburg...... “  —- 420.63 @20.67 ||March 7.| ehort. 20.49% 
I sini neni - 20.63 @20.67 ||March 7. a 20.49% 
Frankfort..... a 26.62 20.67 March 4%. " 20.49 %5 
St. Peter: burg. 22423 March 5.} 3 mos. 23 7-32 
Vienna........ » 11.90 @11.95 ({March 7. ” 116.50 
Madrid... .. . we 16K @iby Ma'ch 4. we 47s 
epg 4614 71634 nay 
bck © -< - 28.745 @28.i2%\|March 17%.| 3 mos. 27 .60 
aan “sd 28.746 @22.12%¢;|March 7. ” 27.60 
Naplez......... - 28.7% @28.124¢|'March 7. ad 27 .60 
Lisbon ....... 90 days. 5154.@51% ee jane Es Slee 
New York .... owes ie, * March 7./60 days. 4.87 
Alexandria.... a ae i\March 5.! 3 mos, 96% 
Bombay... ... 60 days. 1s. 7d. '|March 6/ 6 mos, 1s. 7 7-16d. 
Calcutta....... “ ls. 7d. '|Maich 6. s ls. T3gd. 
Hong Kong... ae ''March 5. ¥ 38. 736d. 
i Oi ||March & ” 4s. 114, d. 

















[From our own correspondent.] 
LONDON, Saturday, March 8, 1879. 

The Bank return is again favorable, but, owing to an increase 
in the liabilities of the establishment, the proportion of reserve 
to liabilities has somewhat declined, being 47°42 per cent agaiast 
47°91 per cent last week, and 39 17 per cent last year. The total 
reserve, which, at the commenc2ment of the year amounted to 
£10,306,351, is now £18,280,613; while the supply of bullion has 
increased from £28,088,361 to £32,614,558. This is a substantiai 
change in the space of two months, and it is more than probable 
that the accumulation of unemployed reserves will continue. 
But although the position of the Bank is very satisfactory, being 
one of great strength, it has still to be borne in mind that it indi- 
cates a general abseace of active enterprise. If the question be 











asked, How is it that, with cheap money, lower wages and with 
a diminished cost of living, trade shows no signs of revival? it 
can only be repeated that the startling occurrences of the last few 
years have deprived the country of that confidence which is nec- 
cessary to promote hea]thy and active trade. The losses of the 
investing public in connection with foreign loans are alone suffi- 
cient to ptt an entire stop to the introduction of fresh proposals 
on the London market; but in addition to the amount the coun- 
try has lost in connection with Turkey, Egypt, Spain, Peru, 
Honduras, Costa Rica and Paraguay, there is the heavy 
deprec.ation in the value of all joint-stock enterprise in 
the country, and especially in the shares of coal and 
industrial undertakings. Latterly, too, the value. of 
bankiog property has declined considerably, and gas shares have 
experienced a heavy tall. In fact, compared with those years 
which are denoted as b-ing prosperous, but which were years of 
inflated prices and trade, viz., in 1872, 1873 and 1874,-the differ- 
ence is in every respect very great. Possibly, and it is to be 
hoped that it will prove to be the fact, we have reached the 
extreme point of depression; but at the same time, notwithstand- 
ing that we possess ample capital, that wages are low, and that 
living is cheaper, there is no inclination to pursue a bold policy 
in trade. Merchants are by no means disposed to embark 
extens vely in business, and bankers have not yet sufficiently 
recovered tLemselves from the panic of last autumn to afford 
liberal facilities to commercial enterprise. The sale for our goods 
abroad is very uncertain, and is still said to be attended with 
loss. Much of this is clearly due to the depreciated value of 
silver, but it is a fact of considerable importance thit even the 
low prices which are current for c»tton, woolen, iron, and, in 
fact, for all manufactured goods, fail to attract the increased 
number of buyers and consumers which cheapness justifies 
Undoubtedly, the vast military expenditure of Europe has 
diminished very largely the production and consuming power of 
all Continental nations; but it is by no means clear as to the 
manner in which these vast armies are to be disbanded. 
Although this country is by no means regarded as a military 
nation, yet the two services are a heavy burden upon the public 
purse, and more is spent by us than by any other 
nation in the world. At the same time we are free 
from conscription, so that those who prefer to lead a com- 
mercial life are better able than the same class abroad to 
pay those who desire to follow the profession of arms. By this 
means, the agriculture and the industries of the country are 
capable of greater development, as mor3 skill is available, and 
the power of production is not diminished. When I say skill, I 
do not mean skill and taste of the highest class—1is we are proba- 
bly somewhat deficient, when we bear in mini the extent of the 


‘artiean cluss—but rather the abundance of good average work- 


men, who produce goods more suited to ordinary requirements. 
Schools of Arts are, however,—owing chiefly to private munifi- 
cence—becoming more numerous; but, for a country like this, 
they are not founded with the earnestness which the times and 
the increasing competition for works of art demand. 

According to Wednesday’s bank return, the ‘ rest,” or undi- 
vided profit, of the Bank of England amounte«d to £3,860,174, 
while at the corresponding period of last year it was £3,715,748. 
An increase of £144,426 is thus apparent, which is a very grati- 
tying result for twelve months’ working. In 1878 the dividend 
paid wes 4% per cent, but as the above increase is equivalent to an 
addition of nearly 1 per cent upon the capital, the holders may 
expect that at the meeting to be held next Thursday the distri- 
bution will be 54, if not 53, percent. The Bank of Eagland has 
evidently profited by the troubles of last autumn and has done 
a very remunerative business, both with the public and the 
government. 

Payment has beea made this week for £1,500,000 Treasury 
bills which were tendered for last week, but the demand for 
money has been exceedingly quiet, and the rates of discount 
have had « drooping tendency. I: is fully expected that next 
month the money market will assume a still easier a»pearance. 
The prezent quotations for money are as follows: 


Per cent. | Open-market rates: Per cent. 
Bank rate....... ie bweaie 3 | 4@months’ bank bills...... 2%@2% 
Open-market rates: 6 months’ bank bills...... 2%@3 


30 and 60days’ bills........ 2°.@*% | 4 and 6 months’ trade bills. 3 @3% 
3 months’ bills............. 254 @2% | 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits remain as follows: 








Per cent. 
Joint-stock banks..... eee eeeeae sees eeeeeaeeeeneaeneeeeeee eeeteeeereeeeee even ee 2 
iasernt BOUSSS OF GOT... cccc cecc ccecccce cece eernensetens sbsnauseueel oe 
Discount nouses with 7 days’ notice................ oo scces wee cccccccees 2 
Discount houses with 14 days’ DOLCE ..6....seseerereeeseererers acceuesses > =an 
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Annexed is a statement showing the present position of the | 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the prica of middling 
upland cotton, of No, 40 mule twist, fair second quality, ani the 
Bankers’ Clearing House return, compared with tbe four pre 
vious years. 


1879. 1878. 1877. 1876. 1875. 
Circulation, including <£ £ £ £ £ 
pank post biils....... 29,629,286 27,209,420 27,619,852 26,705.485 25,719,011 
Public deposits........ 8,898,980 .10,140,493 8,290,675 16,566,243 , 130,174 
Other deposits.... .... 29,355,754 21,412,480 22,255,172 18,208,889 18,580,283 
Government securities. 14,963, "606 15,575,688 15,938,176 13,853,215 13 608,881 
Other securities....... 23,719, 030 22,174,533 19,049,118 21,429,203 21,143,573 
— of notes and 
deka seis oes. oh 18,280,613 12,476,657 14,036,465 12,153,292 10,552,318 
Coin and bullion in 
both departments ... 32,614,553 24,386,777 26,431,255 23,$42,637 20,903,273 
Proportion cf reserve 
to liabilities ........ 47°42 39°17 ap * Scisda si owae 
Bank-rate............6 3 p. ¢c. 2p.c 2 P. Cc. 4p.c. 3% p.c. 
CT: dcicedekses, out t6 95% 96 36 9444 93% 
i wheat,av. —_ 88s. 0d. 60s.10d. 50s. lid. 4388. 0d 403. 1d. 
Upland cotton... 5 5-16d. ae 6%d. 6 1-16d. 7 15-16d. 
No. 40 mule twist.. ... 8i4d. = = 1s. Cd, 
Clearing House return. 125,043,00) 133 921,000 j ‘ Do Jai « Seatebos 


There has been rather more demand for gold pt nue this 
week, nearly £200,000 having been purchased on accsunt of the 
German mint. Sovereigns, however, have arrived in moderate 
quantities from abroad, aad these have been sent into the Bank. 
At the same time, some sovereigns have been taken out of the 
Bank for the Cape, South America and the West Indies, Silver 
has been offered more freely, and prices have had a downward 
tendency. Only 49} is now procurable for fine bars. Mexican 
dollars have arrived freely from the West Indies and from New 
York, about £280,000 having been received, There has been 
scarcely any demand for China, and the greater part of those 
sold have been taken for refining purposes. 

The weekly sale of bills on India was held at the Bank of 
England on Wednesday, the amount allotted being £450,000, viz., 
£190,000 to Calcutta, £164,500 to Bombay and £5,500 to Madras. 
Tenders on all Presidencies at le. 7d. and above received in 
full. 

The Committee of the Associated Australian Banks offer for 
subscription a Victoria railway loan (Australia) in 44 per cent 
debentures, the present issue being £3,000,000 out of an author- 
ized total of £5,000,000. No tender will be accepted below £96 
for every £100 debenture. 

Annexed are the current rates of discount at the principal 
foreign markets : 





Bank Open Bank Open 

rate, mark’t, rate. mark’t. 

Bc pe Cc Pe 
PR: se ctect) e6esdes 3 234 @2ig cows 208 « eee eee . 33 
Brussels.............. 3 2% TET 3 3g 
Amsterdam........... 34 86 Madrid, Cadizand wlll 
Dv ivecses cee > * 2 @2% celona 6 6 @7 
Hamburg ............ 4 2 Lisbon and Oporto.. 5 5 @é 
i”) 4 2 @2 | New York. 2 3359 @4 56 
—--: bedbue Guee abe 4 hen ye ktneed eééeneind die 

enna oe e @E 8%@4} open Bhs owe dbedes >» 4@i 4@4 

St. Petersburg... harks ention 6 4% _ O14 104% 


The Board of Trade returns for February and for the first two 
months of the year were issued yesterday. They show the fol- 





lowing results: 

1877. 1878. 1879. 
Imports in February....... a -8ne £30,942,209 £32,175,177 £28,661,030 
Imports in two months.. cooeseses. 68,841,689 62,7 785, 133 55,028. 126 
Exports in February.. ae eeene 14,393,745 14,896,320 12,713,069 
Exports in two apie as 80,339,825 30,320,231 26,909,557 


There has been a fair consumptive demand for wheat during 
the week, and, as far as choice qualities of grain are concerned, 
prices have been firm ; but any pressure to sell inferior produce 
has resulted in a slight reduction in the quotations. Supplies 
are ample, although the deliveries of home-grown produce have 
fallen off. The weatker kas become quite mild and spring. 
like, Vegetation has made a start, and we may possibly, 
after a long and trying winter, enjoy a genial spring. No rain 
of any consequence has fallen, and the land is nowina much 
more satisfactory condition for plowing and sowing. The area of 
land under wheat is believed to be small, but the young plant 
looks well. A good deal of land wiil be devoted this season to 
the production of barley. 

During the week ended March 1 the sales of home-grewn 
wheat in the 150 principal markets of England and Wales 
amounted to 45,514 quarters, against 42,326 quarters last year; 
and it is estimated that inthe whole kingdom they were 182,200 
quarters, against 169,300 quarters in 1878. Since harvest, the 
sales in the 150 principal markets have been 1,472,051 quarters, 
against 1,182,155 quarters, while it is computed that they have 
been in the whole kingdom 5,888,200 quartere, against 4,736,- 
620 quarters in the corresponding period of last season, showing 
an increase of as much as 1,151,580 quarters, Without reckoning 
the supplies furnished ex-granary at the commencement of the! 





seacon, it is estimated that the following quantities of wheat and 
flour have been placed upon tke British markets since harvest: 


2 











1878-9. 1817-8, 1876-7, 1875-6. 
cwt. cwt. cwt. 
Imports of wheat.... ....0....-00; 24,841,047 30, 330. B72 18,851,527 31,109,767 
BSOOD ME TN dtc dcenccdacec<cce 4,085,49.) 4.452. 652 3,0 039. 916 3,5°5,023 
Sales of home-grown ‘produce Eveed 25,515,000 20,525,350 23,261,300 22,407,300 
aN ii hi oink. aah ee Ad 541,441,537 53,328,579 45,162,743 57,102,090 
Exports of wheat and flour.... . . 1,044,802 1,039,972 616,539 128,597 
bd csnddaddacdéateseeabs 53,396,735 54,283,697 44,546,204 56,978,493 


533. 4d. 493.04. 45s. 10d. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the first of September to the close of last week, compared 
with the corresponding period in the three previous years: 


Aver. price of Eng. wheat forseason 40s. 5d. 


IMPORTS. 
1878-9. 1877-8. 1876-7. 1875-6. 

Eo sia cwt. 24, 841, 017 30,350,572 18,861,527 31,109,767 
tiie ktaiics aatbeh aninadeitedibne 201 7,730,571 7,352, 267 5,422,373 
iil wines Siietiummes eee 585 574 5,887,792 5,217,082 4.9..5,194 
Fone SEE AAT eet Ie 845,024 952,861 740,820 890,786 
ON a da cae nip anlentie 657,501 2,136,729 2 304,795 2,027 262 
Indian EE cece 14,957, 045 15,325,303 16,000,720 11,027,9-5 
a i RR di 4,035,490 4,452,657 2,039,916 3,585,023 

EXPORTE. 
ee o eeeeCWt. 997,542 1,005,220 596,308 116,871 
RES IE pene 2,107 18,257 15,715 
CT thls haa eatie nas 53,070 64,798 70,129 155,943 
EI EEA 10,2614 14,348 16,192 16,847 
Beans.. itis te + | ae 10,959 16,228 4,915 
— Corn aah alale deine .. 29,107 64,028 263,438 24,473 
Flour. ee i 34,752 20,231 11,726 


The etieteen return shows the extent of our imports of wheat 
and flour into the United Kingdom from September to February 
inclusive in each of the last four seasons, together with the prin- 
cipal countries whence the supplies were derived: 


WHEAT. 
1878-9. 1877-8. 187¢-7. 1875-6. 
Cwt. Cwt. Cwt Cwt. 
Russia...... sted hee sine tial 4,364,677 4,560,871 4, 554,333 6,289,674 
United States.... .. oo. 13,725.176 13,549,602 7 196, 133 10,600,509 
British North America. . 1,107,637 2,666,443 932,421 2,092,673 
LA.” »tenngee oudee ooce 076,923 3,545,811 792,132 2,4674,7 
Dbiceseeaneendée-2 0654 3,945 61,042 214,323 205,541 
i Mitdciee ion sbbsinednad £8,137 182,596 161,007 03,3 
Turkey and Roumania...... 121,647 151,095 255,871 1,106,044 
A ae 126, 187 474,24: 1,037,492 1,969,366 
British ee 560,705 3,537,523 1,934,585 1,42, 489 
Other countries @ _ 8M, 619 ‘687,822 re 7,243 2,101,326 
sdb dteae ser enue . 23,7! 53, 654 29,217,688 1? 984,552 29,767,745 
FLOUR, 
RS cscs esies inecmiee 498,004 853,763 565,801 481,812 
ea aude sawn 157,798 72,170 613,982 786,965 
SDs cs oc eccocese 2,147,106 1,471,550 98° 306 1,262,062 
British North America...... 179 244,68 143,762 188, 
Other counmtries..... ..... - 1,011 614 1,302, 401 127,775 661,7 
BA sadevesioes seeees » 4,000, 701 4,444, 569 3,031,625 3,386,593 


The following return shows the estimated value of the 
cereal produce imported into the United Kingdom during the 
first six months of the present and three previous seasons, viz., 
from September to February, inclusive: 








sae ei ey tes oy ba 1875-6. 
TIE 046 seees 400008. . 11,781,591 18,092,314 9,655,202 16,055,339 
a 2°59 2.2 3,577,174 2,823,576 2,244,871 
Dibs wtee Geteekedastoeed 1,903,608 2,097,993 2,202,120 270,655 
Ts ‘cnc ddemoctamednen 288,463 394,538 803 818 394,147 
DE ichudtes we 6eesecveces 243,913 765,381 845,335 854,248 
SE EERddne + ss ceecsees 3,904,719 4,999,219 4,836,646 3,908,' 60 

EET wkg 64064 b06000ésesetede 3,234,857 4,103,823 2,501,572 2,744,2 
0 23,928,483 34,080,442 23,172,769 28,172,226 


The above figures show that cereal produce has cost us 
£10,00@,000 lese during the past six months than in the cor- 
responding period of last seacon. 





English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Markct.—The bullion in the Bank 
of England has increased £433, na bens _ week. 


Sat. Moo Tha 
March 15. March } Pens 18. Maoch 19. Mase 20 Mareh 21. 
Silver, per 0z...... d. 49% a 491g 49 4:% 48% 
jousu.s fur woney.. 66 13-16 66 11-16 96 i1- 16 96 13-16 47 1-16 SH 15-16 
, account... 96 13-16 96 11-16 96 11-16 96% 97 1-16 B 15-16 
0.8.68 (5-208) i867. ...103% 105° 103% 103% 103% 
OU. . 16-408 .. .... .. 103% 104 1037 103% 103% nays 
U.S. 53 of 188). mt 6% 1! 634 (634 10°3% 10634 106%4 
U. 8. 4s of 1891. eesti? 107K 107% 07% 17% 167 
U. S. 43 of 1907...... 101% 101% ix 101 101% 10144 
Erie com. stock ..... 2514 25% 255 2534 24% 213% 
Illinois Central...... 8216 83 83 8336 §3 83 
Pennsylvania.... ... 3534 36 35% aden Adie 
Phila. & Rexding.... 13 nen 123 13 ovec 12% 
Liverpool Votton Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 
Sat. Morn, Tres, Wed. Thar. Fri. 
ed, 8. a 8s. d, a. hm @., ®. d, 
fl] -ar (extra S:ate)....@bb). 24 0 24 0 24 0 24 0 240 23 6 
Wheat, aogae. nos pie ® igi aes ae © ia wee tion 
do do No.3 * 8 0 8 0 8 0 Ss 0 8 0 8 0 
do winter W. new * 9 2 9 2 9 2 9 2 9°2 9 1 
do - Southern, new. 9 4 9 4 9 4 9 4 9 4 9 4 
do Av. Os caeaee 9 2 % 2 49 2 9 2 9 2 9 1 
ao Cal. cla 9 6 9 6 9 6 9 6 9 6 9 5 
Corn, mix. sft, ola. # Cental. 4 8 4 8 4 8 4 § ‘s 3 
do prime, new, 4 6 4 6 4 06 46 46 4 5% 
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Liverpool Provisions Market.— 


Sat. Mon. Tues, Wed. : 

8. d. s. d e. d. a. d. 8. d. 8. d. 
Pork, Wes‘ern mess..#@ bbl. 438 0 49 0 49 0 5: 0 61 0 52 0 
Bacon, longcl’r,new.#@ cwt. 26 6 266 %86 280 2 9 27 6 
Bacon, shortci’r,new “ 27 6 27 6 27 6 28 6 28 0 26 0 
Beef, prime mess, new.# tc. 71 0 71 0 710 720 720 %8 O 
Lard, prime West ...@ cwt. 33 3 33 6 33 9 34 0 34 0 33% 6 
Cheeze, Amer. choice. “ 48 0 48 0 48 0 48 0 48 0 48 0 


London Petroleum Market.— 
Sat. =e. a Wed. Thur. Fri. 


d. 
i PO. emiads ssnd@ss -6.6666Meede. 06 
ee ED” 5. cMcace HH PU code Mcece 008 “ene oss Pre - 


Commercial andBiiscellancons Dews. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $7,075,817, against $7,937,063 the pre- 
ceding week and $5,306,018 two weeks previous. The exports 
for the week ended Mar. i8 amounted to $5,960,575, against 
$6,544,611 last week and $5,763,155 the previous week. The 
following are the imports at New York for the week ending (for 
dry goods) Mar. 13 and for the week ending (for general 
merchandise) Mar. 14: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1876. 1877. 1878. 1879. 














Dry Goods .......-..... $2,483,551 2,087,600 $1,894,838 $2,739,551 
General merchandire... 5,230,696 5,452,961 4,831,185 4,336.266 

Total for the week.. $8,314,217 $7,540,561 $6,776,024 | $7,075,817 
Previously reported.... 65,873,335 61.303, 163 56,532, 247 57,301,299 














Total since Jan. 1.. $74,187,632 $68,849,724 $75,187,785 $64,880,116 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
from the port ot New York to foreign ports for the week ending 
Mar. 18: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1876. 1877. 1878. 1879. 
For the week .......... $3,835,594 $4,791,472 $3.151,874 $5,¢09,57 
Previously reported.... 47,375,759 51,905,5°0 67,032,911 60,093,817 








Total since Jan. 1.. $51,211,353 $53,700,002 75,187,785 $65,994,392 


The following will show the exports of specie from the port of 
New York for the week ending Mar. 15, 1879, and also a com- 
parison of the total since Jan. 1, 1879, with the corresponding 
totals for several previous years: 


Mar. 13—Str. Herder .... ......London.......... Amer. silver bars. $53,070 
Mar. 14s— Str. Morro Castle..... Havana......... .. Mex. silver dols.. 24,288 
Amer, silver dois. 5,000 

Mar. 13—Bark Curacoa......... ee Mex. silver dols.. 8,337 
Amer. siiver dois, 3,500 

Mar. 15—Bark EHiche ..... .... Porto Cabello, Ven.Amer. gold cvin.. 2,054 
Mar. 15—Str. City of Berlin.... Liverpool.... ...... Amer. silver bars. 26,0: 0 
Mar. 15—Sir. Main............ Southampton ...... Amer. silver bars. 40,006 
Eng. sovereigns.. 7,590 

London.....-- ....Amer. silver bars. 201,800 

Total for the week ($366,995 silver, and $9,564 gold)............. $376,559 
Previously reported ($3,475,582 silver, and $134,787 gold)...........-. 3,009,805 


Total since Jan. 1, 1879 ($8,842,577 silver, and $143,787 gold) .... $3,986,364 
, Same time in— Same time in— 


pave cosecccccosoccoccces GREE Os | BBTB .cccccee coe speccce cess $13,389,016 
Bie eenscccncedecese coccces » BREESE BEB e coccenccocces eccccess 6,375,362 
187 CHCA SORES SES EEE SESE SEES 10, 106.365 1869.... eeee rere sees eeeseee 7, 
nthesseeseesessesse cows Rae EEE Bvcccccoscosocoseces os . 14,167,724 
1874. eece eeereecseeoe 7,100,267 1847 seeersese sesseees -ePeccce 6,06%,603 
i utitibtnsdemn emia tums aed 13.675,04 | 1866 pe oes 5,364,604 
Seeebsbaessovedéceseroesooss 4,613,385 





The imports of specie at this port for the same periods have 
been as follows: 


Mar. i0—Schr. Wm. Douglass. .St. Jago....... ..-Amer, silver .... $2,905 
Mar. 10—Str. Carondelet. .....St. Jago.... ....... Amer, silver...... 435 
; Foreign gold..... 209 

Mar, i10—Str. Clyde............. Aspinwall......... Amer. silver...... 1,606 
; Forcign silver.... 300 

Mar. 10—Brig Tula... .....05-BGliZO........00c00. Amer, silver...... 2,219 
Amer. gol1....... 433 

Mar. 10—Schr. Empress........Genaires.... ...... Amer, silver...... 500 
Mar. 12—8tr. C. of Wash ngt’n. Havana .......... Amer, silver...... 629 
Amer. gold ...... 3,900 

Mar. 13—Str. Canima........... OC Amer. gold....... 10,968 
Mar. 1:—Str. San Domingo....Porto Plata......... Amer, silver...... 45,704 
Totai for the week (#63,296 silver, and $15,510 gold)............ $78,806 
Previously reported ($2,0€9,541 silver, and $359,939 le. 6¢-veseeeues 2,424,530 


Total since Jan. 1, 1879 ($2,132,837 silver, and $375,499 gold)... .. $2,508,236 
Same time in— | Sametimein— 
a oo ee ne . $535,619 





i andireteetine ‘menees eke” ET Tad. adacddaeeess esoneuss 2.748, 378 
1876 idle daceas TET . 8,931,813 
1875.... nati ceiied ie tank et ee neeuniiien 3,611.712 
tn diitesed nities -ecee 1,034,806 | Dl itsé hinctmediedatus eseee 1,126.015 
Ie oie Ch SE cetnnscents ececceceses, - 


St. Louis Kansas City & Northern.—The Missouri Republican 
reports that one of the suits brought against this company has 
been decided by Jutge Wickham. The plaintiff, Geo. W. 
Taussig, brought his suit upon coupons of bonds issued by the 
Council Bluffs & Omaha Railway Co. It was urged that the 
Kansas City & Northern road had promised to pay the interest 
coupons on these bonds, in consideration of a lease of the Council 
Bluffs road to it. The defense was interposed that the officers of 
defendant had no authority to promise the payment of the 
coupons of the Council Bluffs road, and that the lease, which was 
the consideration, was rejected by defendant’s stockholders in 
March, 1874. Defendant operated the Council Bluffs road from 





September, 1872, :o March, 1874, and paid the three coupons due 
in March, 1873 anc 1874, and September, 1873. The opinion of 
Judge Wickham was substantially as follows: 


**This suit is br ught on coupons cut from bond No. 38, issued hy the St. 
Louis Council Bluff: Omaha Railroad Company. On the back ofthe 
origina! bend »ffered in evidence was a writing signed y th’ president and 
secretary of the defeidant company. This writing is in the na.ureofa 
promise on the part of the defendant company to pay the interest coupons 
attached te said bond. and is in words as follows: ‘ This hond is secured by 
a mortgag* upon a railroad which is leased to the St. Louix Kansas City & 
Northerv Railway Comp»ny fora fixed rent equal to the amount of interest 
upon the whole series of bonds. and by the terms of the lease the rent is to 
be a plied by the lessee directly to the payment of the interest.’ This case 
comes squarely within the case of Singer vs. St. Louis K C. & . Co., 
de ided by the Vourt of Appralsin January, 1879 ‘That Court holds that the 
reports made to stockholders of defendant at their annual meeting:, showing 
tha, the bonds thus indorsed had been placed on the market and sold to dona 


Jide purchasers, and the ,ayment of interest in fact by paying some of the 


coupons cut from the same. amounted to a ratification of said promise by 
said officers, and bin’s the defendant to pay said coupon’, Evenif the lease 
upon which the promise was based was afterwards reje ted by the stock- 
holdera, stil! itis not oven to defendant under the circumstances of the case 
to urge the defense of ul/ra vires or non-ratification ot the lease by its stock- 
holders, and defendant 1s estopped from making such defense. In this case, 
the efore, the plaintiff is entitled to recover, and judgment will be given in 
his favor.” 

St. Paul & Pacifie.—The Amsterdam bondholders’ committee 
has announced that the bond certificates bought by the American- 
Canadian combination will be paid for in gold within the terms 
of the agreement of Feb. 8, 1878. 

A despatch from St. Paul, Minn., March 16, says: ‘‘ Judge 
Brill, of the District Court of Ramsey County, yesterday granted 
the application for a final decree of foreclosure against the branch 
line of the first division of the St. Paul & Pacific Railroad. The 
foreclosure was granted in favor of the trustees for the boudhold- 
ers, and covers a mortyage of $2,800,000 on the road, machinery, 
and the lands, all of which will soon be sold to the highest bid- 
der for cash, subject toa lien of prior mortgage fer $1,200,000, 
under process of foreclosure in the same court, and uader which 
a further sale will take place in due time, The purchasers under 
the foreciosure will be the parties who already practically own 
the rvad, the sale being in the nature of perfecting title rather 
than transfer of property.” 


Tennessee State Debt.—A press despatch from Nashville, 

Tenn., March 20, says that Gov. Marks sent to the Legislature a 
message, with a communication from railroais of the State, 
proposing to abandon all claims to charter exemptions from tax- 
ation, and to submit such an assessment on property as will con- 
tribute trom $80,000 to $100,000 a year, or a tax of 409 cents on 
each $100. The message led to a conference of Senators of 
opposing views, which resulted in a compromise bill, to fund at 
50 cents on the dollar ; bonds to run thirty years. with interest 
at 4 per cent for 15 years, and 5 per cent thereafter; one-third 
of the bonds to be issued in denominational sizes of from $5 to 
$100. 
Wabash.—A dispatch from Urbana, Ill., on Wednesday, 
stated that a notice had been served on the agent of the Wabash 
Railway Company at lolono that an application for a receiver of 
the roud will be argued on Tuesday next, before Juige Smith, 
at Urbana, Ill. The officers of the company in this city state 
that their general solicitor has telegraphed that the new suits 
are identical wich the Tysen suit now pending in the United 
States Courta of Illinois, and that he will promptly have them 
also removed to the United States Coarts. 


Wallkill Valley.—Receiver Best sold on the part of the 
National Trust Company $150,000 of second mortgage income 
bonds of the Wallkill Valley Railroad Company, upon which 
the company had loaned $30,000, or 20 per cent of their par 
value. They sold in small quantities at from 10 to 14} per cent, 
realizing $18,000; a loss to the company on its loan of over $12,- 
000 with accrued interest. 


Western Maryland.—The Baltimore City Council has passed 
the ordinance which authorizes the Finance Commissioners to fund 
the coupons of the first mortgage bonds of this road, which 
have been paid by the city as indorser, and those of the preferred 
second mortgage bonds held by the city, and which may mature 
to July 1. 

—The card of Mr. 8S. D, Loring, 51 State street, Boston, Masz., 
will be found in this number of the Cnroniche. Mr. Loring 
dea!s in all classes of investment securities, especially in Western 
city, town and county bonds. As he was formerly cashier of the 
Blackstone National Bank, in Boston, he is well known in that 
city, and parties wishing to buy or sell in that market are invited 
to open correspondence, 


—Mr. J. M. Lichtenauer has taken the offices No. 7 Nassau 
street, near Wall, and proffers his services in advising investors 
as to the best method of placing their moneys in legitimate 
securities. He has had av experience of some years in the study 
of the character of different securities, and refers to the well- 
known houses of Hallgarten & Co, White, Morris & Co., and 
Marx & Co. | 


—The Bodie (Cal.) Standard reports an increase in the capital 
stock of “Tbe Standard Consolidated Mining Company,” aad 
a good prospect in the mine. It adds, “with a littie increase 
of the company’s miiling facilities there would be no difficulty in 
declaring one dollar monthly dividend. The new capital is 
100,000 shares. 

—Messrs. John J. Cisco & Son are now offering a limited 
amount of Louisville & Nashville first mortgage seven per cent 
bonds, Cecilia Branch, at par and interest, and investors are 
invited to look into the merits of these bonds. 

—Attention is called to the card of Messrs. R. M. Waters & 
Co., who bave been well knowa for years in cotton circles as one 
of the leading firms doing business as merchants or bankers. 
Liberal advances are made by them on cotton in store. 

















wwe v" sng i ee ewe 


ee 


ard oag 


5B @ fim 











LIMI 





—_ 


Marcu 22, 1879. ] THE CHRONICLE. 293 








The Bankers’ Gazette. 


a, NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of national banks organized : 


»415—Fort Pitt National Bank of Pittsburg, Pa. Authorized capital, 
$200,000; paid-in capital, $105,750. David Hostetter, Presi- 
dent; D. Leet Wilson, Cashier. Authorized to commence busi 
ness March 6, 1879. 

2,417—Oskaloesa National Bank, Oskaloosa, Iowa. Authorized capital, 

0,000; paid-in capital, $50,000. M. E. Cutts, President; 
bv Tt eel Cashier. Authorized to commence business March 
‘ Lf 

2,418—First National Bank of Johnstown, N. Y. Authorized capital, 
$100,000; paid-in capital, $50,000. John Stewart, President; 
Howland Fish, Cashier. Authorized to commence business 
March 13, 1879. : 

2,419—Winsted National Bank, Winsted, Conn. Authorized capital, 
$50,000; paid-in capital, $33,646. John G. Wetmore, President; 
Henry C. Young, Cashier. Authorized to commence business 
March 15, 1879. 
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OLVADEN DS. 
The foltiowirz dividends nave recently beet announced: 

















PgeR | WHEN | Books CLOSED. 
NaME OF Company. CENT. |PAYABLE |(Days inclusive.) 
Raitroads, 
ie ttiietebes  Sedindnnemenbeis Oe. DE. Ge Seeensonasndd ences 
Chicago Clinton Dubuque & Minnesota..! $2 April 15. |Apr.i1 to Apr. 14. 
Chicago Milwaukee & St. Paul pref...... 334g | April 15. |Mar. 30 to Apl. 15. 
Union Pacific quar.) ‘acieeebnnh wii 13g | April 1. |Mar. 21 to Apl. 1. 
United New Jersey (quar.) ... . ..... 24% |} April 10. !... ee 








FRIDAY, MARCH 21, 1879-5 P.M. 

The Money Market and Financial Situation.—The 
week has been one of c»nsiderable uncertainty in financial cir- 
cles, owing to the apprehensions of a closer money mariset and 
to the suspension of payments by the banks in New Orleans. It 
was reported several days ago that some of the banks subscribing 
to the 4 per cent loan had been called upon by the Treasury 
Department to pay their subscriptions or to put up a margin of 5 
per cent, and it was said that this would exert a considerable 
pressure. ‘This call, however, appears to have been somewhat 
misunderstood, as it should be taken in connection with the 
notice issued by Secretary Sherman on Thursday that he will 
redeem immediately the five-twenty bonds embraced in the 76th 
tothe 80th calls inclusive, which mature April 1 to 11, amount- 
ing to $50,000,000. The Secretary has given this notice in 
advance for the sole purpose of facilitating the April settlements 
without disturbing the money market, and he estimates that not 
over $10,600,000 in money will be required, as the balance will 
be turned into the Treasury in called bonds. Subscribers to the 
4 per cents are allowed to pay for them in cash or in called five- 
twen'ies, but if they do not so pay, they are required to leave a 


margin of 5 per cent in bonds as security for their subscriptions, 
instead of leaving only the identical bonds subscribed for without 
any additional security, which would scarcely be a business-like 
transaction on the part of the l'reasury Department. 

The trouble among the New Orleans banks is supposed to have 
started with the suspension of the Southern Bank, with a capital 
of $344,500, largely invested in Louisiana State consols, and the 
embarrassment of the Mechanics’ and ‘Traders’ Bank, with a 
capital of $309,009. To avoid the consequences of a run on the 
other banks the New Orleans Clearing-House Association on the 
morning of the 20th published the following, which is enforced 
by the banks : 

Resolved, That in order to protect the business community of this city 
from the calamity of any further suspensions of banks arising from 
what appears to be an entirely unnecessary panic in the withdrawal of 
deposits from banks known to be solvent and sound, it is hereby resolved 
that the Clearing-House banks shall not pay out on‘checks more than 
$200 to any one depositor on any one day. All other payments shall be 
made by certification of checks which shall be received on deposit by 
banks members of the Clearing House. This arrangement is to be tem- 
porary, and shall expire on Saturday, the 29th instant. 

The object of this was mainly to give the banks time to get 
funds from New York, and on the same day, Thursday. over 
$1,000,000 was shipped from this city. ‘lhe difficulty with the 
New Orleans banks has probably been due, in large measure, to 
the decline in Louisiana and New Orleans bonds, and it is 
among the few cases in which failure of a State or city to meet 
its obligation, has fallen most heavily upon its own people. 
There was very l'ttle additional demand for money from New 
Urleans to-day, and the whole flurry in that city seems to be 
regarded here as a matter of little more than local importance. 

Our local money market has been quite irregular, with wide 
fluctuations daily in the prices of call loans. On Government 
collaterals a fair quotation as a minimum is 3@4 per cent, while 
on stock collaterals the rates are 4@7 per cent. In commercial 
paper there is very little doing for the moment, and choice paper 
is quoted at 44 to 6 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase of £443,000 in specie, and the Bank rate of discount 
remains at 2} per cent. The percentage of reserve is 50 15-16, 
against 00 5-16 last week. Silver is quoted in London at 48d. 
"he Bank of France gained 15,875,000 francs during the week. 

_ The last statement of the New York City Clearing-House banks, 

issued March 15, showed a decrease of $370,750 in the excess 

above their 25 per cent legal reserve, the whole of such excess 
ting $3,844,975, agains: $4,215,725 the previous week. 


—, “= 





1879. Differ’nces fr’m 1878. 1877. 
Mar. 15. j|previous week.| Mar. 16. Mar. 17. 


Loans and dis. $246,324,500| Dec.$1,349,700 $242,978,900 $259,257,100 
Specie ........ 7,312,400|\Inc. 367,200) 39,545.900}] 24,407,900 
Circulation .. 19,335,200\ Inc. 99,200; 19,910,700} 15,568,900 
Net deposits . =10,563,300 Dec, 2,729,800) 215,085,100; 221,817,900 
Legal tenders.} 39,173,400 Dec. 1,420,400} 30,326,200) 43,280,100 




















United States Bonds.—The market for Government bonds 
has naturally fallen off on account of the circumstances referred 
to above. Prices of all the investment bonds are lower, includ- 
ing the new 4 per cents, and those bonds only hold their prices 
which had already been forced down by the prospect of being 
speedily called in—chiefly the five-twenties. It is anticipated 
that for a few weeks the Government bond market may be a 
little unsettled, until the Secretary of the Treasury has shown 
that the changes pending can be made without any disturbance. 
A list of all the ca!led bonds yet outstanding was published in 
THE CHRONICLE of March 15, page 270. 

Closing prices at the N. Y. Board have been as follows: 


eal 





interest; March| March{March)March|March March 
Period,| 15. | 17. | 18. ; 19. | 20. 




















21. 
eT eee reg.|J. & J.*10614|*10614)*106%4| 106%8/*106 | 106 

63, 1881........ coup.|J. & J.| 1064/1064) 106%4)/*106_ |*106 | 106 

68, 5-208, 1867...reg.|J. & J.|*1021g *1021g|*10218|*10214}*1021g|*1021¢ 
6s, 5-203, 1867 .coup.|J. & J.| 102%4|*1021g'*1021g|*1021g|*1021g*1021g 
63, 5-208, 1868...reg. J. & J..*1023g'*10233 | *10233|*10233|* 10233 '*10233 
63, 5-203, 1868 .coup.|J. & J.| 10212|*10233/*10233|*10233 *10233/* 10238 
53, 10-408... .... reg./M. & 8./*10153 *101%/ 1015, 10194) 1014) 101% 
58, 10-408 ...... coup.|M. & S.|*101%:|*10173! 101%/ 10134 *10114| 10138 


58, fund., 1831...reg.|Q.-Feb.| 10419'*10453 *10433! 10414 *104%4/*10414 
58, en es 10419,*10433) 10438) 10438 10414! 104% 











Be cuincws reg.|Q.-Mar. |*10419] 10453'*104 0415 *10433| 104 
4198, 1891...... coup.|Q.-Mar.|*104%, *10434|*1043:|*10419! 104g 

Be, TOOT... cccccces reg.\Q.-Jan.| 99 99 99 9873 9X3) 985 
48, 1907........ coup./9.-Jan. *100 | *997%! 9973! 9953! 991g) 992g 
6s, cur’cy, 95-99. .reg.|J. & J.|*12134/*12134) 1217)*12119! 121%/)4121%y 





* This is the price bid; no sale was made at the Board. 
The range in prices since Jan. 1, 1879, and the amount of each 
class of bonds outstanding Mar. 1, 1879, were as foliows: 








Range since Jan. 1,1879. | Amount Mar. 1, 1879. 
Lowest. | Highest. | Registered. Coupon. 











6s, 1881 ....ep.|10573 Feb. 8'1067 Jan. 17 $201,075,400| $81,660,95 
Ge, B-208,°6B.09P.) ..2.<<<.<<.0--. PRRs IS | =12,096,200 3,899,90 
6s, 5-208,’67.cp.| 101% Jan. 24'1023g Jan. 2) 132,951,000} 170,021,600 
6s, 5-208,’68.cp./10219 Feb. 3)104% Jan. 4 16,421,500} 21,033,700 
5s, 10-40s...ep.|1014%4 Mech. 19 10833 Jan. 4! 144,302,900 50,263,400 

W 





5s, fund.,’81.cp./x0444 Feb. 14:10712 Jan. 15; 255,773,150} 252,667,2¢ 
419s, 1891 ..cp./104. Mch.21 10633 Feb. 28; 165,583,700} 84,416,3 
4s, 1907 ....cp.; 9933 Jan. 3/1008 Feb. 17) 256,513,400| 150,586 
6s, cur’ney.reg.{119%4 Jan. 4:122 Feb. 20) 64.623,512)............... 

Closing prices of securities in London for three weeks past and 
the range since Jan. 1, 1879, were as follows: 
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Mech. Meh. Men,| Range since Jan. 1, 1879. 
7 | Lt} 2 Lowest. { Highest. 
U. 8. 68, 5-208, 1867. ....|1037%|10373/103%'103%3 Jan. 23/104% Jan. 2 
U. 8. 5s, 10-40s........ .. 104 |104 |10373'x03% Mch.15]111 Jan. 7 
U.S. 53 of 1981.......... 106 1¢! 10622'10633| 10614 Feb. 11/109% Jan. 4 
U. 8. 419s of 1891........ 1077g| 10738|107_ |107_ Mch. 21)1091g Jan. 29 
U. 8. 4s of 1907.......... 10219|x0133/101%4|x011e Mch. 21|102% Feb. 28 








State and Railroad Bonds.—The price of Louisiana consols 
has been less influenced by the New Orleans troubles than might 
have been anticipated, and to-day the closing price was 49. In 
Virginia, it is expected that the Compromise bill will become a 
law, although the obstructionists in the House are making every 
effort to defeat it. The last proposition in Tennessee is a “‘ scal- 
ing” of 50 per cent and new bonds bearing 4 per cent interest. 
In North Carolina preparations are making to carry out the pro- 
visions of the funding law just passed, but bondholders complain 
bitterly of the small allowance offered. 

Railroad bonds have not been quite as strong this week, and 
some of the popular bonds have sympathized with prices in the 
stock market. The Union Pacific Railroad suit involving the 
validity of the Pacific Railroad Sinking Fund law of 1878, has 
just been argued in the Supreme Court at Washington. 

Messrs. A. H. Muller & Son sold at auction the following 
securities, seldom sold at public sale : 








Shares. Bonds. 
50 Nat. Park Bank .......... 991g | $10,000 City of N.Y. 7s, reg., 
50 Ninth Nat. Bank (n. s.) .. 70% consol., 116 and int. 
17 Standard Fire Ins..-....-.. 132 6,000 County of N. Y. 7s, 
15 Metrop. Gaslight Co. of reg., accum. debt bond, 
DE ccrcduthexocdun .. 5Alg 10949 and int. 
70 Hamilton Fire Ins..... ..140 2,000 South Side RR. of L. I. | 
40 Home Ins.... ....12432@124 7s, sinking fund bonds.... 15% 
25 Peter Cooper Fire Ins....19744| 5,000 City of Newark, N. J.. 
5 Star Fire Ins ... ......-<. 110% | city improv., 111 and 
35 Coney Island & Brooklyn int. 
anaes ie ential g si 2719| 8,000N. J. & N.Y. RR. Ist 
400 Brooklyn City RR........ 135 BORE, Filiicco cvaustaneoesbcs lig 
5 Etna Ins. of N. Y..... .... 70 8,000 Central Park North & 
172 Broadway Ins......208@20818 East River RR. Co. gonsol. 
Bonds. CE Pei inkecaseceses senses 951g 
$3,000 Central Park North & 5,000 Bleecker St. & Fulton 
East River RR. Co. 1st Ferry RR. Co. ist mort. 
I ass i ne donniad 10138 SBOOMEOS FB. once coccscsces 89 
5,000 St. Louis Vandalia & 1,242 50 Long Island Ins. 
T. H. RR. 1st mort 7s. .... 104% BCTIP......-- -----+--2+2-0e 66% 
5,000 Trust. Cert. N. J. Mid. 500 City of Davenport cons. 
RR. Co. 1st mort. bonds... 36 | debt 7s, gold bonds....... 95 
5,000 City of Newburg 7s, 
DR ivcntectihctuwansséctcaes 108% 
The following were also sold at auction : 
Bonds. | Shares. 
$6,000 Newtown & Flush. RR. 500 Brooklyn City RR......-. 137 
lst mort. 7s, due May 1, | 100 Metrop. Gaslight Co.... .1264g 
1891, int. and prin. guar. 
by Long Island RR....... TO%4| 





The following table shows the changes from the previous week 
aud a comparison with the two preceding years. 


Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 
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é a 
Mch. | Meh. | Range since Jan. 1, 1879. -—-Latest earnings reported.—. —Jan. 1 to latest date. jt 
STATES. a oe ere a Weekor Mo. 1879. 1878. 1879. 1878. 
; Lowest. ighest. Atch, Top. 8. F. -1st wk Meh $ b $114, 500 $67,932 $812,000 $427,415 
: t t. West...January . 09,121 298,976 309,121 298,976 
Louisiana consols..... ....... 48%q] 40 | 47. Mch.18) GO Jan. 6 | Atlantic Miss.& O.January .. 109,894 142,537 109,894 142:537 
Missouri 68, 89 or ’90. ....... *104 /*10449/103% Mch. 5/106%2 Feb. 12) Bur. Cc. Rap. & N-IstwkMch 25,329 33.533 239,968 346,141 
North Carolina 6s, old...... --| 21 | *21%/ 18 Feb. 8) 22 Mch.20] Cairo & St. Louis.February. 16,055 13,048 32,109 24,015 
| Tennessee 68, Old............. *33 | *34 | 35° Mech. 8) 42 Feb. 13] Central of Iowa..January .. 58,060 67,111 58,060 _—67,111 
Virginia 68, consol... ..... Seen e+ ae ee ae ee Ce Central Pacific... February .1,093,000 980,528 2,182,166 2,091,516 
| __ do do 2dseries../ *43_ | *43 |..---. -...--- a\ Seat iil’ os | Chicago & Alton..2dwk Mch 91,410 85,230 ‘822,957 755,162 
Dist. of Columbia, 3-65s. -.... $173! 81 | 79%2Jan. 3| 83% Feb. 27] Chie. Burl. & Q.. January ..1,105,098 1,045.467 1,105,098 1,045,467 
: * This is the price bid; no sale was made at the Board. a J East, I. + = Meh it oe aan O74 : yee < aaateor 
i . ic. Mi 2d wk Meh , 5,382 1,343,000 1, .637 
| allroad and Miscellaneous Stocks.—The stock market | Gnic'<Northwest.1stwkMch 212,476 235.744 2,151,706 2.398.492 
: has been devoid of any conspicuous movement, as there is a gen- | Cley. Mt. V. & D.. 1st wk Meck 6,509 6,372 59,994 62,740 
eral disposition to wait for the April settlements before commenc- | Dakota Southern.Junuary .. 19,705 16,430 19,705 16,430 
i ing active operations. The money wharket has been working og dar i — ey thy ao nore eee 
: more closely for some time past, and with the possibility of a] Grand Trunk.Wk.end. Me. 8 164,694 180,095 1,696,776 1,781,157 
: temporary stringency in money next month no one is inclined to | Gr’t Western. Wk.end.Mch. 86,617 77,192 815,410 955,202 
buy heavily at the present moment. It is to be observed, how- ae gy & Si. Jo.20 wk Meh oeaah on aae 560746 oan ane 
ever, that there is apparently no loss of confidence in the general | {iifiuts Gen till). February . 379,377 380,048 829,958 867.798 . 
value of stocks, and the possibility of a pressure for a week or i do Gowa).February . 95,866 131,339 196, 430 269,248 
n days in the New York money market is a matter of so little | Indianap. Bl. @W.istwkMch 21,044 25,382 204,553 38,85 
ae “nce Pvc eal y —atea 1] | Int. & Gt. North..IstwkMch 29;145 25,076 337,913 272,691 
! importance to strong holders that there is little disposition to sell. | yon ci. Pacitic.. 2d wk Mch 81036 66254 596255 489766 
' The coal stocks hold their own tolerably well, both here and in] Mo. Kans. & Tex .2dwk Mch 54.663 52.527 496.430 501.785 
Philadelphia, although the prospect for a better business is not | Mobile & Ohio .. February . 165,600 188,790 355,600 460,782 
good, so far as the public can judge from the prices of coal and we Fete og lst wk Meh TOTO arcee! 952,062 “OL BT3 
such facts in regard to the trade as are given out. A negotiation Dad. & Memphis. .1 Ist wk Meh 3.254 5.807 31.834 39.968 
: is pending between Pacific Mail and the Panama Railroad as to | Phila. & Erie. aha January .. 212,748 220,496 212,749 m0.686 
| ius | t > former. but no settlement is vet | Phila. & Reading.January .. 957,215 673,980 957,215 673.6 
Pe — PENS SENS Ot Sue Seeman, © Ye" | St.L.A.&T.H. (brsizd wk Mech 10/650 9,818 113,112 94,987 
Sanouaess. i : St. L. Iron Mt. &8.2dwk Mech 86,500 94,848 857,044 911,505 
The daily highest and-lowest vrices have been as follows: St. L. K.C. & No..2dwk Mech 77,064 73,186 664,466 635,373 
: Saturday, ’ Monday. , Tuesday, Wedn’ d’y; Thursday,{ Friday st. L..& Southeast.February . 88,731 82,725 171,208 wey 
: ; “D7 | St. Paul &S. City. January .. 7: 46 5.72: " 
| March 33 /March 17./Marcs 18 |Ma ch 10 /March 20./March 41 | CioarGity a St PaJunuary ., 31°48 25:008 31:948 25,908 
’ Canada South .| 623, 6316 6134 6316 60% iT. 30% 61 | 604% 6i i 60's 615¢| Southern Minn... January -« O@elolk 60,016 37,L51 60,016 
: Central of N.J. 3736 B86, 3354 3914 B7lg 33% 3 594 375g) 36% 354) 3g 37 | Tol. Peoria& War.2iwk Mch (22,004 20,693 216,869 — 269,015 
eee ee leas, 4 {pieltip (70% iba BOs) 7054 ales Me As te 152% | Union Pacitic.....Pebruary. 747,761 679,768 1,438,302 1,377,268 
e ° ° aid v4 i oe tf 5 - ag ” , 2 ‘ar f ‘ 7x 46> FQ Le woe - 
: €. Mil. & St. P| 3774" 30%| 3556 B55e| Be BVby “37% Boi, 34s 39'4| 38iz 39 Wabash ee eeeees 2d wk Meh 74,3 Ad 79.128 186,660 826,179 
: do __pref.| 8134 835n| 82g 839g) 8294 83 | 8194 3234) 82  B3dn| S1¥G S24 Total sal-s of the week in leading stocks were as foliow:,: 
' Chic. & North. 5% ies — 384 O0%6 i 74) C4N6 BBN oe 6% Sys 55% 
' oO ref. | S6'¢ Sihg) S64 TR % a i 3 dD Central St. North- N’rthw. ! Del. L. | ‘ Lake 
: C.R. 1. & Pac..|129% 13116 132 “153 [13149 13'3¢ 129 1314g|120 130 |129)g 129 . >, rest, Erie. | shor 
: Clev. Ce & I. 436 431 Ye 4313 41 3314 43!c 4244 424 41 41 40s 194 of N.J.| Paul. | west. | pref. |& West. Shore. 
‘ i% Z| ¢ Qi. “ g1lg) : ] 4 * oer. ’ a 
: Col Cb. &1-C. Fi ay oe OMe er ores itty. set 5 566 5 6%] March 15...) 4 000, 13,035| 16,460 _ 9,9: 50 9,500. 2,150) 2,940 
i Del.& H. Canal! 403g 49%! 4014 a Silo 40 | Bulg 403K) 403G 405g| 358% BH5g os as 15,530. 12,405; 21,950, 13. 285 17.700, 11,460) 3,100 
E em Lack.& W| 464g 4756) 46% 47%) 457% Y | 45% 463g 46 = 45g) 4539 4614 “ =18...] 12,150) 9,060 23.710) 9,400 35,920 13,080} 3,800 
vee sees oreee| 24% 2OG) 25iG 2B%G) 24% 29K) 2334 247m) 2394 Vd3g) 24 = VddG “ 19...] 11,450! 123580! 33:430, 9,500! 23:650 227340! 8,850 
| 520 bre Bt. Jo.| ig 1p | 15 10°| i586 158 ti isis] 19% 1541 isd isu | “*-20---| 6.210! 11.825] 23,800 10,210! 13,500! 17,070] _ 8,000 
do pre f.| 43 4344! 43K 4514) 4434 reah 4354 44 13% 433;| 42% 4316 ” 21. 5,300; ia hee 13,029) 7,710) 10,400, 14,300; 17,600 
Illinois Cent...|*79 ....-| 32 81 | 81% 81} | B84 S1% S0%e 80% RO% I— - 
ramen Pacific =. aug iis at 2072 21°4| 20%4 ane 4 4 684 rang Total. ..| 55,149) 67, 705)130, 375 6,20 99;110,670 80,400) 44, "660 
; eShore ...| 71% 7# i i % 2, 103g 10% 7 084 7 , )42;149,88 a 524, 000 76 2,000)494,66 
i Michigan Cent 87% Asi 85 As34 “hs 75 sy ans a5z6 is re se Whole stock. }206,000)1 1 ay 42|149,888 215,25615 076 
0. Kan.& Tex mt) ) ° ; ‘ , 
nek yy Bee “3° 84 | 83%, x4 | 82% 83 a] 9 83 ws t Rox The total number of shares of stock outstanding is given in the 
N.Y.C. & H. K.|116 11614 x1 1456 14% |11436 11484 ie 11436 11434 11434 11344114 | last line for the purpose of comparison. 
: Pacific Mail... +) 1a, tate 124 13 ie 1g Re: 124) 228 22 1244 1256 1256 xchange,—Foreign exchange has been somew e unsettle 
Pitts. Me "108%; 195 |*10514 106 |106 103 1105 1053¢/106 oe #0514 106 by the condition of affair; at New Orleans, where so large a oot 
Bt L-1-M.& £0.. 154 1584) *1534 1834 (* 153 16. |*1534 eo 15x%| 14% 154 | of the cotton shipments are made. J o-: day, the actual price for 
.K.C.& No 85s, S3gi 8 ns , 
do’ “pret | 3382 34 4, 3434 34% 3:54 33g gas! 338° 34°"! aaa aoe | Sterling bills was about 4°85 for bankers’ 60 days and 4°88} for 
St,L &8S.Fran.| 7 ‘Tg 7g 74| 6% 7 | €% 6%! 6144 6%] demand, the nominal rates of leading drawers being about one 
do__—topref. Pi v4 Sg 94 81 ¥3¢) & S34) Ske 8% 75 84 oint his her. 
do ist pref.| 1634 1554! 17% 19 | 17 19% 17 18 17% 18%| 17% 17% | P if 
Sutro Tunnel. | 314 _3% 4% 414 44) 436 44 4% 3% 41% For domestic bills the following were rates on New York at 
Union Pacific . 152 30 | 4n52 S088) 1ox 74) 73 + mes + M4, 19 is on | the undermentioned cities to-day : 
West. Un Tei 103% 10454110414 104 49/104 10445 103% 10136 t10414g S 2'x103 1035¢ New Orleans, commercial, 5-16 discount ; bank, par. Savan- 
* These are the prices bid ana asked: nos re was mde at the Board. nah, buying, 4 premium ; selling, i premium. Charleston, 


t Sales were also mule, ex div., at 10342@10 


Total sales this week, and the range in prices for 1378 and 
since Jan. 1, 1879, were as follows: 


scirce; buying, par; selling, 4,4@+ premium. St. Louis, 50 
premium. Chicago, firm ; 1-10 discount ; selling, 1-10 premium. 
Boston, 9 pence to 1 shilling discount. 

Quotations for foreign exchange are as follows: 



























































Range for 
Sales of | Prices siuce Jan. 1, 1879. ~ 
Week. ie ge _1878. MARCH 21, 60 days. | Demand. 
Shares. Lowest. | ‘Highest. Low.| igh. 
: — | ———-! ate Prime bankers’ sterling bills on London.| 4.864%2@4.87 | 4.89 @4.89% 
Uanada Southern....| 8,275 | 4514 Jan. 3] 6312 Mch.15) 38 | 4522 | Good bankers’ and prime commercial...} 4.86 @4.8614, | —- @— 
— yi Re 55, 140 | =" Jan. 2) 4733 Feb. 17, 13%) 45% ene cr an orn oc ecrcccccccsces rer rae — @— 
shicago & Alton..... 718 | Mch. 3} 88 Jan. 28; 66%| 85 ocumenutary commercial. ............... 4.8 MABS —_ 1 @— 
Chic. Burl.& Quincy. 1 289 | 111 Jan. 713: 244 Feb. 19 9914 Se fe i ciddencescescanscnaeeeses oes 0.1938@5.181g8 5.167g@5.155¢ 
Chic. Mil. & St. P.. +4 1705 | 343g Jan. 4! 48% Jan. 28) 2715] 547. TE AEST GRE SEE 9.1938@5.1818 | 5.1678@5. 15% | 
do do pref. O8 | 74% Jan. 4, 8510 Jan. 28) 64 2 er cdencubs Tecveceqouesasecenes 5.18% @5.184¢ | 5. 167e@5.1558 
Cane & Besthy -. 130°375 5: 495g Janu. 3) 653g Jan. 27) 32%) 5514 | Amsterdam SSSR Ras ELL: 40°14@ 40'4 4033@ 4042 
do pref. 60,255. 767% Jan. 3; 911g Feb. 19! 593; 79 Hamburg (reichmarks) ssa os og. alos i nan abana 9518@ 9014 9558@ 95% 
chic ‘Rock Isl. & Pac. 6,787 119 Jan. S/135 Feb. i8 | 933g) 122 Frankfort (reichmarks)...... ............ 9518@ 9d\4 9553 @ 95% 
Cley. Col. Cin. & Ind.; 1,354 34% Jan. 2) 483g Jan. 30) 23 | 3814] Bremen (rei hmarks)....... teecees 9518@ 9534) 9553@ 95% 
oe gn +=) guar. 1,601 , 8442 Jan. 2 95 Feb. 10! 63le| 85 Berlin (reichmarcks) .... . .........++--+.- 9518@ 9544 9552.@ 95% 
ol. Chic.& Ind.Cent; 1,695, 5 Jan. 4! Glg Feb. 11) 24! 633] “Ay ' ' oms: 
4 Del. & Hudson Canali 3,505 38 Jan. 2; 45% Jan. 24 31% 59% The follow! =s are apt oe in gold for various coms: 
Del. Lack. & Western, 110,670, 43 Jan. 2) 555g Jan. 27| 41 617, | Sovercigns........ $184 @$48 Dimes & 12 dimes. — 98 @— 98% 
| Tne a owsadeenwone 400 2136 Jan. 4) 2733 Jan. 25) 7%| 2210 | Napoleons... .... 383 @ 387 |Silver ie = Se 994 
CL eas 6,023 | 3742Jan. 2) 5114 Jan. 30) 2116] 88 X X Reichinarks. 4 74 @ 4 79 Five franes ...—92 @— 9d 
Hannibal & St. Jo. -. 3,670, 13% Jan. 4) 363g Feb. 10] 10 167 | X Guilders.... ... 390 @ 400 Mexican dollars.. — 84 @— 85 
do do pref. 9,600, 34 Jan. 10) 4514 Mch.17| 2159} 415, | Span’h Doubloons.15 G5 @15 95 English silver . 475 @4 = 
Illinois Central.... .. | 1,085, 80 Jan. 2} 89 Jan. 30] 7238) 87 Mex. Doubloons..15 50 @15 65 Prus. silv. thalers. — 68 @— 7 
: Kansas Pacific.......| 8,550 $1g Jan. 21) 22lo Meh. 7) 4 125, | Fine siiverbars.. 10S%@_ 10734| Trade doillars.....— 98lea — 587% 
—_ EE | 44,290 67 Jan. 6) 74% Jan. 28) 557] 7152] Fine gold bars.... par.@gprem. } New silver dollars — 99% @ — par. 
ichigan Central... 18,017 73% Jan. 2) 9014 J: 71 5Qlol TH , : 
Missouri K Kan. & fe x 141,600 "53g a 4 1 , Mel. 18 0 ; “Fg Boston tanks.—The following are the totals of the Boston 
a gr e177 "5 4.254 Ryo —- 3, 867% Feb. 18) 6738) 89 barks for a series of weeks past: 
en uC 2,000 (1125 Janu. 73120 Feb. 18 23 5 — ~ sais — atest i 
Sete & 5 Mississippi. . | 4,225 | 7a ag 4\ 13 Feb. + “— na ite _— Loane, Specie. L. Tenders. —— Circulation. Agg. Clear 
acific Mail.......... 7,650 1038 Jan. 13) 1553 Feb. 18] 1210] 2.37, — a _ : 
Panama........ _.... 500 123 Jau. 2136 Feb. 201112 1121 2 | Nov: 4. 126,525,260 2,783,000 7,234,600 53,2 8,400 ony 429,400 44,008.68 
Pitts. Ft. W. & Chie. 160 101 Jar 4:107i0 J; + , Nov. il. 129,75 2,40) 2,9 .0,390 7,787,500 = 54,455,500 25,469,700 45,810, , 
St. wm I. Mt. & South 400 13 os . D4 | il 7 _ = So 102 Nov. id 125 .202,409 3, 135,00) 8,060,800 56,258,400 25,448, 700 47,470,092 
St.L.K.C. & Norti: L735105 oo >| a oo onl . Shel 15581 Nov. 25. 12°,172,600 2,933,000 8,228.00 55,244,900 25, 450.900 1.0 
ae i eer — Sf) 2. eee 0) ~ Dec. 2. 126,598,500 2,862,400 8,655,500 55.7!2,500 25,311 ,257, 
Bt. Las. Francisco ‘iaeei. at 7 aa 2 283s —_. 4 c. atts Dec. & 127,37%,.3)0) 2.759,900 &1i2,90) 55,056,9.0 25,400,000 ety 
; oie ae eae OS) ee Moh. 14) 142) 28) Dee. 16. 127.483,800 2,630,500 7,483,500 55,932.30 25,987,200 42,852,3 
doo lstbrer, gen) Se fan. 31) Ble Meh. 14) 14g) 53a] ec. 25: 1281699,701 2,659,400 7,248,300 55,433,309 25,424.700 45,084,7 
me OO aed ge Nd ty eg ie 5 Mets tS! Die] ALT Dc. 3). 130,093,30) 2,851,300 6.416,40) 36,217,600 25,359,100 38,488, 361 
7 "Seer ee et =a "9" ba ' >. . = Sd uC . . h 4 P 1879 
—— peeesees | Boeee aaa — bL) Sl Beb. 19) 614) 73 | san 6. 132,220,600 3,951,900 6,128,890 59,525,100 25.616,100 52,163,732 
Western tinlon Tel. | Seveae th. 1: ch et - san =4 | 1z's 2378 Jan. 138. 134,655,600 3,598.5°0  5,93',800 61, 120, 400 25,634,300 49.17 2.697 
i. —— an. 7/192 ot FE MITO2 TF Jan. 20. 145,745,400 3, -33,9:0 5,419,700 0,008,600 al oe Pegi 
e latest railroad earnings and the total Jan. 27. 136,790,690 3,822,500 5.230,200 63.747 5,500, 1 TH 
dates are given below. The statement Ae ne oan ae a : pe ayth gees yr non 64,795, — 25,496,600 4.0085 
. sb. 10. 139,591,100 3,816,2 4,720.20) f 5,566,8" 7,534, 
mae of all om ame — returns can be obtained. The | Feb. 17. 144,980,000 3.708.300 414 6.590 69. 770,300 £8,545,800 e et 
columns under the heading ‘‘ Jan. 1 to latest date” Fe. 24. 143,799,200 3,645,700 4,273,300 = 68.215,9.0  25,481,1 BIA. 
gross earnings from Jan. ru, and including, th nn me Mar, 3. 141,% 9,200 3,625,710 4,424,300 70,326,700 25,399,700 46,349,291 
Donat to th rye 1€ period MED- | war 10. 141,623,70) 3,654,500 4,63 5%) 67.028.300 25,613,100  48,733,F21 
Bod in the second column. ' Mar. 17 141,308,300 3,649,930 4.750,300 65,677,100 25,562,00) 45,229, 
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York City Banks.—The foliowing statement shows the 
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BOSTON, PHILA DELPHIA, Etc.—Continued, 





























































































































—- of the Associated Banks of New York City for the week 
ng at the commencement of business on March 15, 1879 : 8E 
- AVERAGE AMOUNT OF — be mn a cpa Bid. | Ask 
BANEs. Capital. —— Specie. Tousen sa Circula- | Northern of New Hampshire ) 
woe Wests. $ $ $ a. eposits, _ tion. Horwich & Worcester........ 116341 see » “os deb. 78. cps.0ff |... | ... 
Ronis ao” ie ,000 8,321,090 631,300 1,644,000 8,494.6 $ Scones. * do L. Champlain . | 33 Ly, Se ee ee 
Ce on Co... 2,050,000 5.297.000 537,300 503,100 3,649, 40 41,000 | o1d Col pret bos 605g! |Pitts.Cin.&St. L. 7s ecu. 86% itowl iow 
ee ‘oe eee “: Rom 000 H Lenyer payne 841,700 4,S77,10u 82 po Portland Saco & Portsmouth 05 . _ > vem Seng 4 Pottav 7s, 1901). te — 
SE vo ‘pan ape 1,200,000 4.013, MS. 366°200 4°543°00)  44°500 | Pueblo & Arkansas,......... so |i ||Stony Créck iat tae ag 180r 10334|104 
vith it 5200, 000 261.800 6 9949, 4, uedlo & Arkansas..... ny Creek lst m. 78 
or +: Les sees 3,000,000 7,813,200 324°700 cataee 3,064,200 120,110) | Rutlacd, preferred........... 8 | 694||Sunb. Hoz. & W.tst m. 5883| 33 | 77 
yneonix 1'030.000 2441/0090 365° ain 4,950,200 1,100 Vermont & Massachusetts. 1:6 |118 amy’ | & Erie ist m. 78, °97..| -.- |... 
City ... TT 17900.00) 6656400 972°700 tty 2,122,000 214,000 Worcester & Nashua......... 30 | 34 exes & Fac. ist m 163, &. 1903} 99 | 9016 
Fult esmen’ 8s. . 1,600,000 2. 995, 301) 266,800 N07 70m or «eee PEL ADELIPEEA. re) ony wom "is 1905 one 85 
I stom 7/300 | pena, $8, ¢°4, int.,reg. or c United N. J. cons. mn, 69, 94.- 3B & 
' 300.4 8 wiP ” 9 SOEs seetee ’ nt., reg. Or cp.|..-. € 5 
Merchants’ Exch. 1,000,000 OO 300 307100 oo 10,750,900 ‘wees do 38, cur eo out pio sore * ieee & &. ist m 4s 98... = | 83 | 86 
Gallatin National 1000000 3435800 81.100 435,90: | 1832100 586°9c0 Go $8, now, reg.» 1892-1902) 11256) 13h West Chester cons. 7, "91.....|... 
Butchers’& Drov. ” 30000 een nee an 435,20: 1,832,100 526,960 =e 68, 10-15, reg., ea cece (102 est Jersey 6s, deb,, coup.,’83 ay jt 
Mechanics’ &'Tr; 300.00) 11190000 26-000 204.000 9184000 Seies | oo. seins Puce merase | S wa6g-5 po 
Greenwich ... ... 200,000 792, op lle engi 19,00 Philadelphia, 981 reg. saan aaa “ vee -- || Western Pent. ie, bacp 88 101 ide 
Seventh Ward... 306,000 . “386 800 “scan ao 1,877,500 302700 do So,n. — srlor to 95 v ee ne PB. °96.}100 |10034 
_— of N. York. 800, 000 1 693.80 9°40 Sonate , 824,: 23,409 Alleg olay v rg., :895 & over, 11153, 116 Chesap. & A BONDS. ’ 
A merican Exch.. 5,000,000 12,523,000 1,498,000 TR roe 435,200 45,000] alle Sony County 53, COUP...|-... .. ||Delaware Division 68, cp., a % 
oo wees» 9,009,000 15,873,200 1,135,900 1 590'300 aeaevoe 181.000 seaneny A: 43, coup vis. eoeens 60 .. | Lehigh Naviga. m. és, reg.,’84/ 04 v0 
ne lata 1,000,000 5,353,200 215,300 659): -752,200 1,696,000 | do «58, reg. & cp., 1913.) 90 |. do mort. RR., rg-.'9:|106 {108 
Mercanti 6. 1 . , I 30.) 3.72 200 882 qd ’ o do m co ’ 06 10634 
Pacifi . 1,000,000 3,556,100 329,900 491,00 3 59 82,600 io ©=—-: 68, gad, reg... ...|. roa a DV. Bea Fee 
Republ mus Stam tan Bin tee nl. se 7s, w'Ur Inte; &¢0.)...- |.... 9 cons tte tg.idii| Se | Ss 
Republic ... .... 1,500,000 3,697,500 104,500 448,109 7085,600 ---.. | N. Jersey 68, ieee | | Sore joan, regs.) |? 
People’s..... .... aaa aene 400 614.900 2.740800 3465 do exempt, rg. & cou sn vania 6s, coup., :910..) 64 | ‘3% 
teers coos my" 302,608 57,500 > yon, 446,503 | Camden C on oa : ate Nav.lst m.68,rg.,” 70 
North America.. 700,000 K =f 118,20) 1,090,190 5,400 ounty 68, Coup... see Fg.,'97.| 83 | OL 
Hanover .... .... 1,°00,000 Ley 50,000 285,00) 1,582.00 Camden Oty Sonne .---. . do 6s, bost&car ee. 13:3 604 
Irving eee "500/000 »927,700 393,400 970.490 5 =20,2 eeeree D 0 - ~ 4 & coup é o 78 bD car,Tg. 19! 3} 41 -* 
ecee e8eeeee l 2 0456. d Dk of »~L0 360,030 ela ware 68, ¢ j oat&car, rg. 1915 
Metropolitan. .. . 8,000,000 11,533,000 333000 oaneane wp su400 183; Harrisburg City ty 68, coupon. ‘Susquehania 68, coup., :9.8.*)"25 | °°"" 
— nieeniaa .. 600,000 1.529;50@ 123.300 288.80 yt 2,229,000 | ____ RAILROAD STOCKS. t M BALTIMORE. 
Nassau. ....." 1,090,000 2,132,390 13,800 191,600 ‘ete | fens ~ he oo so 32 | 35 || do 6s; exempt, 1687 ../495°%) 199% 
St. Nicholas. .... 50°00 ae = 397,50) 1708 aoe m Catawisss....; Oa , wmehenen al | > > . 00, quarterly sy te 
- 9”? e 3! iP ‘ wy ee ee ee eace ; 
_ and .eather 500,00) 2,379,0 323 000 eepee 907,60) 450,000 do eee nc aaah ai eee 3446 aitaone The: rly 00 {105 
mie ee le ee oe ee oe pedtee Satis]: | Sei aa | 
err 3.764.400 18, aon) 3.118" 4.700 | East Pennsylvania............/ 222; O 68, 1890 erly.. 
a ae 316.000 37.200 220,09) ore «fe Elmira & Wilhamsport...<2°.) 97 & con i £ Ge, be spark ed 2 M.j1i1 }i1% 
veins sete oc 1 2216.8K ’ 9, atten 0 pref..! 4: ’ ce ee 
Imports aid 1,500,000 $* 448.3. 1,027°800 “8.802400 I7UH8MGO Leto Ree. F-e7  ete |: do sexes ALES 110 [116 
iia. were i1.44L 908 -'989°800 3558900 14086'ae bax’. op...; 2 | 3 a 0, J. J...... 113 115 
Mech. I Bkg. Ass'n "500.000 "5:2'200 134°500 tan ~ 535,70) | Lent igh Valley....... o Pret! gasal go Norfolk water’88.-0.c0.c7|tts [ie 
North » wnt 49°00 ge 48’ ao0 stan 469°300 304,70) Little Schaylkill.... ii) aaah 33 Bal ee BOAD STOCKS. Par. ae ox 
; : 747,50 ' SEROD tcc es | Seem ates cocagessccooes oces alt 
East Wtiver -... 250,000 740,200 91,500 pol + le Nesquehoning Valley. ....... 49") 50” do Wasi. Branch. 33. (180 
at a Mi jiootoo | 1on409 ann fo:700 Amano iy Nespas 10154103. | worntSn charegrth s BF ug 4 9 
, 9,00 2300 § ; hk bib ee ae ern Central.. ‘ 
peony ane 2,009,060 7,484, = ae 300 yy 2, ¢ 5, 490 1.040.400 | wort, . ae Reaiwess 274 ons (Western Maryland... Bp sete. ans 3 1246 1314 
ational. 30000) 2193.00 157:000 "406.005 2210-000 "268°)90 Pennsylvania os 7 25 | 27 
Ninth National... 75:,000 4,283,300 182,600 605,400 3 158° 06 269,030 Philadelphia & Erie... cag * 1K o%6 Pittsburg & Conuelisviiic..30| 8 |.>" 
Third ae 500,000 8,109,700 $55,100 1,807,000 yy 357,009 | Pailadeiphia & Read ieee 1254 138 Balt. BAtLeOsD BONDS. 
NYN onal.. 1,000,000 6,104, 800 7320033 103500 9,945,000 45,900 Philadelphia & Trenton..,... oe do af ~ 1880, J.&.J.. dey 103 
aS Ss Exch. 300,000 1,383.20 47.400 310°595 6,289,60% 798,600 | F hila.Wilming. & Baltimore. .... HN. W. Va. 8d m.. 1885, A-& 0. -| 10746] 108 
- ery National. 250,000 +542 400 a 365.809 269,200 teneaa he voces] 436) 494 Pittsh.& Connel uar.,’85,J &J/100 |... 
pening vicnne 2: i 1,086,500  — 10,7C0 eye , pope 224,40 West C Chester aon gnc aa 138 13858 Northern Central 6s 19,98, ts: 106% 105) 
n 0 £4 yo ae ’ . 2° é 
Chase National. . 300, 000 3,100, 500 "ae 58'800 is i,864,400 —— tle “camads STOCKS. ere. _— do 6 63,8 Zid, 1900, J ed. ioe” 107g 
SO oe a ae ee a ae | Dalam birigione | i Pegs te nea a RE Hs 4 
onee ‘ atintienoaattian elaware Div | 40 | , 
oan estore 324,506 17,312,400 39,173,400 210,263,300 19,335,200 Delaware Division. selena 11g Sh do dm. 1600, J & J... “lies [22 
a ot i hee do 2d m. |108 1112 
The deviations from returns of previous week are as follows: pennsyiva age cette ee 183 ini do 24 mar. by wwe 555 aj | 120 9 
ome e000 eccce . Dec. $1,349,700 | Net deposits Schuy Kil ‘Navigation is aes Qe!" 7! || Mar. « Cin. is, ‘93, ee Ye J./109 /112 
ea Inc.. 367,200 | Circulation... _.....1. Dec. i. 729,800 | Sus na pref...| S72) ..06 | 2d, M. & Ni 83 | 20% 
Legal tenders.... Dec. 1.420 Seca: cvabiuss Inc 99 a MB weeeseseees ois 3 Se do 8s, 3d. J. ote 35)¢) 37 
ares ec. 1,420,400 2:30 in RAILROAD BONDS. '|Union RR. ist, guar., a ats y 14 | 14% 
The following are the totals for a series of weeks legheny Val., gt 901, .. ng I} 9 Canton endorsed.{106 | 7" 
past: eo ine ts nd.’ cece fesse | MISCELLANEOUS. 
Loans. Specie. L , Belvidere D 8, end.’ | 29 | 30 ||Baltimore Gas cert 
— & : $ | par eat a Circulation. Agg. Clear “0 _ Tet in 6 oy ae 104 | °° '|People’s Gas.... saroanenet 11% te 
ov. 2. 244,511,800 2 $ 3d m "68, °37..P a CINCI INN 
Nov. 9. 240,824,200 25'373,200 39°155'400 210°737°600 19°908.400 468 oe) Ot rend coup 3 how “ Cincinnatl 63 . ‘ATI. ...$]100 
: 16. 237,615,500 25,405,400 39,928,200 glee Ss pom 408,98, 425 fo 6s, °39. 105 |... do weseseseeeees ret | 108 [109 
Nor. Eve’ Halk meas geisram [vonriy Suet | eb, meg tS Bhi || Ci ag ty i 
4 Sy Ne, 5 75, = ae ee ’ ‘ & ’ “9 Pe, ° d _ 
Dee. 14. oy = 300 g0's92'000 4c'47e 000 20" are 20°°59200 dengue 659 gum Bartngion Co > xu cz, 107 |/damiiton Co., go sci eole | too {1°04 
° . 4 832/900 At 478! - DS.4 36,695, 221 9 48, ’ *<; ye “it ak 73, Lto 5 ocee 
Dec. 21. 235, 974, 100 ,478,500 206. 134.400 20,141,600 do chat. m., 0s, 38 ‘-* & — t/101 |102 
Dec. 28. 2355,824,40 Bs. 500 39,600,000 203,625,609 21,077,100 830,741,510 do new 7s 190. ...... 103 ito ||S-& Cov. me fy Sh ees line (ee 
1879. nes 514,109 40,767, 00 203,209,700 19,576,700 325,698 134 Chartiers ¥ en 100 i TF dig |)Cin-Ham. & D. ist m. 73, "804 iol 101% 
; “ »: 695, al., ist m. 72,.,190: a ’ 
= 1" 234,250,000 20,986,200 41,*32,600 206,173,006 19,845 Delaware mort., 68, Various. 163 pres }/Cin. Haun. & i zs, guar. 98 | 100 
Jan. 18. 230,682,000 18,962,400 45,035,100 206,452, 19,843,809 411,598,290 | Bel; & Bours Bir., ist, 75,1905) 105 | :073¢ {Cla & Indiana st m. 7s 02341105 
Jan. 18. 233,168,400 17,344,600 Sveewans Sai'aetane. crane 4247413225 | eee Wenspor mort. 73, ae | Fam One es 
or. tT aUED Weeatee Sree $4981 900’ Inattone sovanrae Seen one " tae | sg Mic. ia 78, 90/108, 106 
’ 52 TTY thn) .981,2 617, . y | a. [st m. 78, 81+) 101%) 102 
Feb. 8 241,400 18,683,300 54,048,800 219 ais'a0s teammate Grae Flarrisburg 1st mete) i | 2d mn. 78 192 
VU, 17,849,300 51,135,4 coy 9,486,600 611,674,082 t m. 78, gid, ’ 7 m. 78, ~ 100 |... 
po a Begiae oman hime theremin Uaiicas| gS Maite: | i oars woe. a eth [= 
Mar. 1. 216,716.90 16456500 42,651 800 216,382,600 197335,900 4: 120,433 | 1th ae ge g Ne do Ist m., 195 .| 87 |" 
ey * ,716,$ 16,456,500 4: ¥,335,900 434.9 t ont Athens ist g d, 7s.,’90 905 90 
Mar. 8. 247,674,200 16'945 40's0n'300 218, 429,700 19,232,400 516.: os 775 Junction ve mort. es, "82 -++-|106 vse. ina. cin “G& Lat. gg rad — ts0 | 9D 
ron 15. 246, 324,500 1%, 312,400 39, 13,100 19,236,600 501,321,27 Oo mee’. 63, 19307 106 |"°:° | do | (1.&U.) 1st m.7s,"68+/102 |°"°" 
173,400 210,563,300 19,335,200 0 up. & Miss., 1st m., 7:,g.* + ||Little Miami 6s, '33 pees 
QuorAri 9330, 400,417,429 Lehigh Walley ist 63, cp. 1898, .. {12 | — mes. & Day con cian” "s “18 
ONS IN BOS | Go 10 OB.» 1893.../11 13611124 olumbus & Xeata stock.....|106 
. “ 73, re “ ~ Da t et oe vece 
TON, PHILADELPHIA AND OTHER Civies.| 39% 28 ig: Ha a iDvign& Micheme oe 9 | 
° 7 2 e M 76 «08 
sncuarrime. a Little Schuylkill, ist 66, D219 3| 1 101}9}.... | fami stock.. enee. fe 
OSs? ono mem SECURITIES. Bia. lack. | rth, Penn. ist m- 63, Cp.,'85./107%) 22. LOUISVILLE 
Maine STON. Hartford & Erle? ONS pte tana - d m. 78, cp., 96. |1174¢/120 | Louisville 7s.......... we, 10: , 
—: cialinaiigeiamtietindeenmened , Ogdensbu e 78, new...... 33%! 34 O gen. m. 7%, cp., 1903./1124¢/113 | d 6s, ’%2 to 37 MK + 03 | 10648 
vow! tam pshire cieieahbenins vr fevers [lo d Colony, is. Lake Ch. “.. hp onceatn a ee 190° 1121113 | do Ss Ub £0 SI. 2 --00: HE 6 
eoee-coccceoes P la Coeeescescee.o oe , cou * ) 26 2 3... e oe. 46}] 
Het gi. hig me Weak Z| BSS Pidase Bote ere 2 | SS) $9 ater ack G1) wpe aoe 
_ eeees HEME mat rip.. a do wharf 6s ‘ : 
58'gold . wae ti... {)Pueblo & Ark. Valley, te ola +» | Pa&N.Y.C. % RR. 73,1898. tis t'''! ||. do _ spec’ tax6s of s34°1}| Y93e) 100 
Chicago sewerage 7 it denied ao oe ist mor 8 — “$0 Pennsyly., , ist m., 68, Cp., '80.. ai 10434, Loulsville “rig ty Sah A { Ose 10054 
Portland ~wesniecenale Bes vessces ne Yormous & Mane. “i 6a me. ress do ann. m. i At ey bre Lig) |2@ Mel. Ist m. (1&M) 7s,"314 ~ wee 
Atch. _& Topeka iat tia... i 10%). 7°" jlAtenis a ee cess do cons.m. 62, rg., 51103 } 7." | do mai 1% 1906. -+;| 9636] 97 
o land grant 7s 110% He Roste: oo Topeka ......... 10444 104% = cons. m. 68, Cp., 1905.| Lz 1091,'|Loutsv.C. & Lex. ist ‘on ie, “iil 110 {111% 
, lth 1126¢/114 ||Boston Albany. 00... 0... 33 Perki Navy Yard6s,rg,’sl| ... | ...»||Louts.& Fr’k.,Louisv. 1n,63," ri! | LUSH g) 109 
Bost land inc. 3s.. B on & LOWEe!!........000.0 > yee erkiomen ist m. 63 oon “ae 7 | 7 | Louisy. & Nashvi —— ee 100} 
one Albany i8...-0-.---| soe |g | Boston & Mating... itiiglsiisy | Foe Erie ist m. és, c los | | . Br. 68, 
ons Nieiaey apna Boston & Providence. ...7"" ey gl OF 73, ¢D: 58.) L0G%4/107 | Ist m, Leb. Br. 7 he. 78,5084 100 | 100 
poston & Lowell 7s........... neo |e [/Burlington & Mo. in Neb.. "11183119 tla, & Read. Let m. 63, 43-"44.... (102 | Hay peal Adama at age 
Boston & Lowell 66 .. "}1033% ~~ icnes re preferred. ......... 25 do do *48-.49.! oe | Jefferson Med. & Ind. st Mie 100/4 
hoe ela W717 ¢. Clinton Dub. & Min....' 43 | 45 , do 2d m., 78, p.,$° {115 | OcK. | 10334) 104 
Suri & Providenas 7... (* ym Sandusky & Cley...... 4 ons do deben., cp., "$3" |... — | ST. LOUIS 
do ° o jana er grant 78.. .|113%% 11446 eth neta ioadipeueit £0 so” oe - On | || St. Louiz és, lo. g 5x 
conn’® wp, Neb. be, i883" °"°:]007%)'0° | Gone, yh “ag (149 do porip, 1882. | 4 | dig)| do water Bs, gold. .."f! Loong] 
Conn. & Passumpetc. ts, 1893.) .-° J. |Basters (Mai. 2222001) 10 | Lo | a8 cnn my ae SB"Iat id [tog | do bridge appr. g. new tema --- 
Fistinee esac ee 08 fo: ee arccce ee Ha | $8 =a ts 0, genera Bc Sti | cc 
aeielaaees y Top. & Western... © conv, 7a, tn Rees Risa , 9 06 | .-- 
Kan. Kan. City Top. GWtia | |e llmeckaee Low "Lawrenes..|... [om Phil ae oy A | Send 4 ‘os Louis eek 
8, inc.. i005 || mambus & Lowell. ............[- oe Phila. Read. eel. eb. a ae: Baene — + T/106 }.... 
ngland...| 33 | 3341! *Indefau't. ¢ Par share. | t And interest. 
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QUOTATIONS OF STOCKS AND BONDS IN NEW 


U. &. Bonds and active Railrowd Stocks are quoted on a previous parze. 


YORK. 





Prices represent the per cent value, wratever the par may he, 































































































































































































STATE BONDS, 
}! i bie 
SECURITIES. Bid Ask. | SECURITIES Bid. Ask. ‘he SEOURITIES. Bid. | Ask. | SECURITIES. Bid. Ask. 
Alsoam & 58, 1893. ......+- 49 50 |\a \unots 68, coupon, 1879........ se [ace |S Missour!— Tan. & St, Jo.,1886.. Toate)... - ||/Qnto 63, 1886... “a | y95% Meg 
’ © eesee oe coos |, QO Wal 10RD. . coe. ceecsens see Pg te a eis } node Isla 63, ¢ - ianidl 
> 88, — eee asi cee | Ssattand oi cee coccccccecroce — | se. ir — york npg ose | South Carolina 8. De , Be fee « 
© eeeee +e oeee > BlANA OB. ....cccee ~seecsecese 4 i coe |i go'ia , reg ee an. & J ap tea ete 10 ay 
Go 9, M.& EB. RE..| .... |--0- | 8, NEW. ...+.-+.2-00- 37 |... || 68, do coup.. 1887...0...../ 110 |... || April & Oct, sesh fo 
4 ety Ch o5 [tt | ao 68, ihew Hoag debi 4 | ooo Ti bs, do loan. 1883 . enous = 110 || Funding act, 1866........ a?) ons 
ST soccess coos II fe) 7s, Penitentiary..... coe |; & o DP. esl ocadeeeene ‘ — 3 : sink ( - 
- aoe oo a | Gs, levee ss... | 87 | | Be do do . 192... 121 |... || Cand C1839, A. 86. 10 422 
+4 Class Bement . } = 8s, de 19% eee aa 3; \"* | North Seveline J 33 Si iai. ett gencl| Hontres, : " , 
+ Pagegeebte pos eee i p~ 2+ ie Sa pa 0 1g} 223g | Non-fundabie bonds .. 1 1g 
do Class C.......... coe | oor || GO 88, Of 191U.. ........ cone | 20 fi A. 6 0. rl Ee dil 215, see Tennessee 68, 0ld...,...... 3% | 37 
Arnansas 6s, funded. -- | 20 | do is, conestssated reece 4g, 40%¢') N. C. BD 0006+ Oe Decceccces 109 |. 1 d 8, new. 29 | 30 
<0 Memphis & LR} 2 ‘Mic Sigen 00st =. oe PP Ba +] BS | Heater ae series. | «5 | 20% 
05, 4 ‘ . ~ 5)4; | Mic a: 6 SUED ccccccces peel ccoe |-coe jt ) coup. Si, MM noses -ooe || Virginia 68, Old............ 33 
do oh i — QC - ieee Th. UE “Me Eiinseceonccoceses caus | do do off, po sy |... || $8, new bonds, 1566 
do 76,Miss.0.& R.R.j| 2 is, 11. leeoe |} Mamding act, 1866............ | Til... || 68, we at aii? Sonia 
do is, Ark, Cent. oe 2 |... | Missourt 68, “due | 1882 or’ 1024 gai speohabaniped OV | és, enaeth ea " “ 
Goanestiout 6s. 105 |... || do do 1338 prose 13% 104 || New Senta, 2. BI ncccccesce. 11¢).... || 68,ex matured coup.....} 5534) 57 
Georgia 68..........-...-. 101i 101g} do do 1887... 103%... || veveee] 10lgi 12 || 68,consol., 2d series.....] 43 |... 
do 18, new bonds.. 110 (110% a4 do 1838, ...; 104 104! Special tax, Class 1.. seachecsese 134! . 68, deferred bonds.. .... T56) ee 
7s, endorsed. 109%g| ... do 18890r’9J.... 104% 15 (| Go Class 2.......:0. 12|.°°° '|p, of Columbia 8658 1994.1 SL r 
do 7s, gold bonds... 110 | + Asylum or Un.,due 1892..... 08 do Clase 3 sae se ei do small... boty, Fe 
Funding, due 1334-5... ..... 109% 1 11044 ‘Ohio 68, 1881. . ee | do registered{| S803g).... _ 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 
Railroad Stocks. 'Del. & Hud. Canal, reg. is, 1894 10136) St. L.alton &1.H. 2d in. ine’ 4 2 % ; 60 
Active previ usly quot’d.) | ao ist Pa. aa - _ 78,1917) .... 1°00 Belleville @ 8. 111.R. ist m. $e 108, od | St. L. Vandalia eT. t . st 108 108 
Albany & Susquehanna. 80 | 8t , GO = = =-_—“ FOB... + evevee 10036 1005¢'|Tol. Peoria & Warsaw ist E.D 77 | 80 
< 6 J eee ee 2d, 3... ‘ 
ty . . Rap. & Northero. 20 | 32 | seen Aas Susq. dard. jouself 1124 do ist W. D.. ag Smee ": (/Sand. x Al & Newark 7s.| 100 |103 
ea. & Ubio, st pre tee leone ed bonds | o 6burlingt’n Div ....| cee. fee | 8. Side, L. I., Istm.bond-.} 86 | % 
do 2d pr CI .ce- +s - = sd bonds. .. 93 jose do 2d mori. ena a : S. Minn. 1st mort. 7a, 28 98 ig 
Chicago & Alton, pref.. 7 tines | do lsteons.gzua ty4 jes | do consol. 7s, 1910 + 101% South. Minn. is, 1st 90 hed 
Dubuque & Sioux City. .| 55 | 57 | Rens. & Saratoga, ist coup .. 119 |.... do P.Com. Repts,let.E.D| .... |i0l- ¢ Det. 1st 78, 60 
Joliet & Chicago bk Specees #° tt |lDenv.& Ilo Grande Ist mai900|" 88 | 883, do oe! Un. on & Logan sport is, ome we 
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Fuvestments i 


AND 
STATE, CITY AND CORPORATION FINANCES. 


he INVESTORS SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SuPPLEMENT, however, is bound 
up with THE FINANCIAL REVIEW (Annual), and can be purchased 
in that shape. : 








ANNUAL REPORTS. 


Chicago & Alton. 
(For the year ending Dec. 31, 1878.) 


A condensed statement from the anuual report of this company 
was published in the CHRONICLE of March 15, on page 274. 
The foliowing additional particuiars are from the pamphlet 
report : 

LENGTH OP ROAD OPERATED. 


Miles 
Chicago t» Joliet ( eased) ....... .....-.e0 ere ee a oe ere 
Joliet 1o East St. Louis fowned) ................-... a ol glint id bi ela ee 243°50 
Dwight to Wuthington, and Branch to Lacon (ow bnine eoubininaaiind ee 
Roochouse 10 Louisiana (owned)............... ia onthe sobs senda 
Coal Branch (owned) ... ..... 2-0-0. ..- sees sia i ceaael iil aida aioe 3°98 
Chicsgo & il i-ois River (jeased) 7” ehivtenbesansdsenetess sane. ee 
St. Lou « Jacksonvilie & Chicago (leased) die. etinie “dinmnaaeeuil .150°60 
Louisiana & Missouri R ver R allroad (leased)... ia aie abee dbname s cde 
RE SL gees ane ae Daa eas ee 
CAPITAL 8TOCK 
I a cc al al taal al ll $2,42°.400 
ie. . | Sseseeehencedsboovtes webeneeebeodoes 10,065,400 
Corvert bie scrip outstandi De is cecbandas wnin nétebeibe-meniieseene 72 
le al Eas ti .. 812,490,872 
FUNDED DEBT. 
First mortgave 7 per cent bonds, due January 1, 1893.... .......... $2,3°3,000 
Incom+ boud-, 7 per cent, due January Nach GT eels 1,033,009 


ag pace » per cent steriing bonds, due July 1, "1903, £930,000, say 4,279,850 
St. Louis Jacksonville & Chicago Railroad bonds, assumed in _pur- 
chase «f road from Roodbvuse to Louisiana, first mortgage 7 per 
i i ie ie ee ease ehenebe + bebbwes 564,000 
Secoud mort : rage T per cent, maturing July 3 -ichis, hessebcobee 188,009 


Tota! etock and bonds ... $21. 038, 722 
The 6 per e-nt sinking fund bonds issued | during the year, and 
depos’ ted with the United States Trust Company to provide for 
construciing new road from Mexico to Kansas City, will be 
hereinafter vetorsed to. 
INCOME ACCOUNT FOR 1878. 


Surplus, December 31, 1877... ee 
Divicende, interest, ete., co! lected on stock, bonds, and furplus 
accounts held by or due to the company. ieuedd 173.£44 
Gross receipts from traffic, inciuding Misrissippi River Bridg ge Teen 4.671.519 
cab sbeconsenen 960 2660 «0060006 00006606 . $4,999,676 
DIFEBURSEMENTS. 
Interest on funded debt .... piece. senoveseccce Gane 
Intere-t ov Louisiana & Mi esouri River bonds... ..... 30,737 
Bent: mt Lovie Jacksonville & Chicago RR ............ 262,150 
* Joliet & Chic+go RR .......... ees. 0 xcored 131,605 
- pe i*iana & Missouri River RBR........ 5 a aplanae 132,370 
> =Biberbaris PEE BENESO 00... cc cccccccccccecccces 62,000 
Sinking fund bonds re a Rina eg eigen 2.900 
Divide od No. 3, paidin March ..... a aaah a 432,551 


** Septempber.. O00 
74, 187 15, 1876 avd 1577, paid in cess 448,21 
Kieradbee 2,°15,134— $5,019,118 


Taxes of 1x7 ‘3, 
Oypere ing expe nace, exc usive of taxes... 





EE en a $109,442 
Credit row accumulated surplus (pot represented in ine ome 
accoun! for the current year), amount of capita! stock taxes levied 

in 1872 1334, it75, 1$76, ‘paid i n 73 WreryvrrrriymfrTrrirerr ben 503.265 


SS. EE LA LEARNT Oe ING SPEEA _. $192,824 

At the close of the year, the company had among its assets, 
represeb vy eccumula'ed earnings which had not been recently 
Fepler<cD €1 1% its Jncolwe acco unl, among other securities, certalu 
6 perc ot first wortgage bonds of the Missi esippi River Bridge 
Compevy. The board sold sicce the close of the year $500, O00 
of saic boucs, aud applied part of the proceeds in reim! Dursing 
the income account 

LEASED LINE 


lie cerpipges on eech of tho lines 


seas. Were 
Chiceyvo it 


held and operated under 
lerger than in 1877. The St. Lo ais Jacksonvilie & 
siisoad earned $610,695 in 1877, and $655,736 in 187s: 


incre: se $45,027. The Louisiana & Missouri River Rai lroad 
earpe $2123 528 io 1877, and $231,329 in S78: an increase of 
$170) over the preceding year. The ‘ouisiana & Missouri 


Rive, ik. kk. Co. Las compro: vised with ite floating €ebt creditors. 
by iseviug $500,000 7 per cent second mortgage bunds, which 
ere cue and payable Noveruber 1, A. D. 1900; and with the 
exeepiio of the amount which it owes our eompany for advan. 
cer, 19 wit, $334. 754, ite Indebtedness is subet antiaily represeple J 
by # fire! mortgage of $16,090 per mile, and a second mor’ yage 
of = ; post pi Ty Wile 

“A cording t lerms of the origina) lease of that road to our 
COM pany, it war same G that 35 pr r cent of ite ross receipts 
suouid be paid for it8 use, and that a guaranteed minimum ren. 
talc! #1570 per mile should be paid each year, even if tue 35 
per crut of carpioge Cid pot amount tothateum. Under the 
orig ie) agteement and & subsequent oue, our company is now 
und r oblig@'ious to apply so much of the rental a8 may be 
required anoually to wit, $1,430 per mile, to the payment of the 


coupons attached to the bonds above referred to. Wa are confi- 
dent that the incr-ased earnings of that line, resul‘ing from the 
extersion from Mexico t> Kansas City, will soon enable the 
Louisiana & Missouri River Railroad Co. to pay what it owes our 
company; and the value of the line to our company will be 
greatly increased when that part of it between Louisiana and 
Mexico becomes (as it soon will) a part of our new line between 
St. Louis and Kansas City, ¢s well as part of the through line 
between Kansas City and Chicago.” 


KANSAS CITY ST. LOUIS & CHICAGO R. R. 


‘Tn our last annual report, reference was made to the Kansas 
City St. Louis & Chicago R. R. Co, which had been organized to 
promote the interest of our company, by extending i's line from 
Mexico, in Missouri, to Kansas Uity. In ace »rdaocs with the 
terms of a perpetual lease of the new road to onr company, the 
K. C. 8. L. & Chicago R. R. Co. bas issued ond transferred to our 
company $3,000,000 of ‘its first mortgage 7 per cent bonds, $1,- 
500,000 of ita preferred stock, and the proceeds of all local sub- 
scriptions to its «common cipital stock, amounting to about 
$200,000; in consideration of which our company has agreed to 
construct, equip and operate ths line. The bonds referred to 
have been deposited with the Uaited States Trust Company of 
New York, asco lateral security for an issue of the same amount 
of 6 per cent sinkiog fund bonds, issued by ourcompany. Both 
issues of bonds bear the eame Cate, and mature May 1, A.D. 1903. 

‘*The new rord wil! be fully completed and in operation about 
the lst of April next.”’ The work is io all respec's of the most 
substantial character, including the bridge over the Missouri 
River, at Glasgow. ‘‘ The track is laid with the best quality of 
cross-ties, 3,00) to the mile, and stee) rails, 60 lbs. per lineal 
yard. At the date of publishing this report, (Feb. 1879) the 
entire railway and ail its structures are nearly completed ; and 
it is quite safe to say that the cost of the entire work will not 
exceed the original estimate. The proceeds of the 6 per cent 
sinking fund bonds which have been sold, and the proceeds of 
$500,000 of the preferred stock referred to, will be, when sold, 
quite sufficient to pay the cost of the road, including depot grounds, 
depot-buildings, fences, etc.; leaving $1,000,000 of preferred 
stock and about $200,000 local subscription notes with which to 
procure all necessary locomotives and cara for operating the line 
—not more than $500,000 of which will be needed for that pur- 
pose until the traffic exceeds our estimates.”’ 

Of the business for the year the report says: “In reviewing 
the statistics of the traffic over our lines during the past year, it 
will be observed that our gross earnings from the transportation 
of passengers were reduced, compared with those of the preceding 
year, $140,748, of which amount $127,616 was due to reduced 
local traffic. This reauction of traffic being mainly local cannot 
be the result of competition, and no special or local causes are 
known to your board why it should occur. It has not enabled 
your executive officers to reduce, to any appreciable extent, the 
amount of operating expenses, and, therefore, is substantially a 
loss of net revenue on that description of traffic.” 

The tonnage of freight transported one mile was over 17 per 
cent greater than during the preceding year, and the average 
rate per ton per mile was 149-1,000 of one cent Jess than in 1877, 
which represents a loss to our company of $369,946 on the 
freight traffic of last year. 


Missouri Kansas & Texas Railway. 
(For the year ending December 81, 1878.) 

The Union Trust Company of New York, trustee under the 
mortgages of the Missouri Kansas & lexus Railway Company, 
submits the reports of the General Manager and General Super- 
intendent for the year ending December 31, 1878. 

From the report of Mr. Wm. Bond, the General Manager, we 
have the information below. 

The gross earnings and expenses forthe year 1878 were as 
follows : 





BARNINGS. 
1877. 1878. Increase. Decreare. 
Freight........ covccrvccesces Oe,tO,Bee $2,039,927 §....... $146,317 
DEE co.cees 6ereeteeee 632,675 766,601 ; 66,17 
erry penne 94,925 109, 62 ere re 
DD iccesson ec0sesee eset 54.775 54,775 peeecse. § Seehbate 
BESGCOIIOMODES...000 sc cers 28,870 as 28,255 
$2,197,221 $2, 981,681 $2'5,639 
EXPENSES, 
*Conducting transportation $476,554 $186,559 | FE are 
+Motive power....,.... 487,495 424,024 ED... «:-gampedipiind 
+ Maint bance of cars ..... 145 £55 225,634 39,450 eceee 
Maintenasce of WAayY.-ce.--. 40.730 500 025 179,305 seers es 
General expense............ 11,535 106.359 “rrr 7,145 
Di ca. sikesetecuroes< 4it 197 469,219 ER A spn ope 
Total operating expenses 
and renewals ..,. ...... $2.0 ys, ids $2,302,739 $302, 166 
Net earning@.....6 +. 8h, 196, a $658,942 : $519,606 
Improvements.....+...-. . 134, 206,984 3, 260 oeenenn 
| $1,033,025 $471,958 $611,062 
Kiental of leased engines and 
RRR RES ps Re 134,200 $4,915 2552 
Equipme nt and betterment. eeeeee 6, bbl 6,211 nebeanres 
Net proceeds . $1,045,661 $128, 833 enews $619,831 


Net income. bake wes Pere $428,833 
Deduct taxes on road- bed, ‘rolling ‘LOC k, ue TTT ae | Ce, 
teens co eee +» $348,480 


*Of 1878 conducting transportation expenses, $53,360 wae for hauling 
material for renewal and improvement work. 

1 Of 1878 motive power and maintenance of care expenses, $42,000 was for 
bau'ing material for renewals and improvement work, 

{ in the printed report of 1877 this amount was included in conducting 


Net balacce.. 





transportation and motive power, 














af | 


vee Oae ded: 


a Vw Ore @ 


mw et PRU YS ce 


vecer cr Ew = Fe = Ec? ch ° 


- — -_ Va 


i i eee oe, ed, BE ee, 








UMI 


Marcu 22, 1879. | 


THE CHRONICLE. 299 











EARNINGS. Rental of leased engines and cars...... Wastdinas i ttebedbaiiaakh $36,913 

| Equisment suspense accouat.. oeneenede se 39,295 

As compared with the year 1877, there has been a decrease in | Liquidation accounts M. K. & T. R’y Co. and Receiver. "i rh 835 
his detzrease was occasioned in nadjasted accounts........ Pi néte > O60 kwaneeen 6.18 

gross earnings of $215, 63). This Transferred to the Union Trust Co. in ‘cash. ROR a SS OE 264,170 


part by the decrease in the corn produc: and shipment on the 
line of the railway. In 1877 there were shipped over the rail- 
way 9,021 car-loads of corn, producing a gross earning of 
$265,229 ; while in 1878 there were shipped : over the railway 
2,287 car- ‘loads of corn, with a gross earning of $65,975. The 
decrease in passenger earnings was caused by decrease in the 
volume of emigration from Northern points to Texas. The 
streain of emigration from the Northern States to Texas calmi- 
nated in 1877. The earnings of this railway from passengers 
going into Texas in 1877 were $282,032 ; for 1878, $218,754— 
showing a decrease of $43,277; and this result without any 
decrease of passenger rates. ‘Another cause which largely 
decreased the earnings of the railway upon the business done 
was the enforcement of the restrictive legislation known as the 
“Granger law” by the S:ate of Missouri, from the ist of April, 
1878. This railway operates 284 miles of its road within the 
State of Missouri, and prior to this time the local rates for pas- 
senger travel were from four to five cents per mile in that State. 
A perempt y reduction to three cents per mile on passenger 
travel wnt A the main line of the railway in Missouri was 
enforced by this law. It also prescribed and enforced large 
reductions of the tariffon all local freight business within the 
State, varying from 25 to 40 per cent under previously-established 
rates. Another cause of reduced earnings is found in the steady 
rate of decrease per ton per mile in the earnings from transporta- 
tion of freight. 


In 1875 the number of tons carried one mile was.................. 82,977,031 
In 1876 the number of tons carried one mile was.......,... sain 105,110,714 
In 1877 the nnomber of tons carried one mile was ...... ......e.. 108,890,257 
In 1878 the number of tons carried one mile was ...... 118,190,343 
In 1875 the rate per ton per mile WAS...6..... 60. ce eee orate eee $ .02359 
In 1876 the rate per ton per mile was. .. ........ee00ee gnnesdda. 20% .02089 
In 1877 the rate per ton per mile W28 ... 2.26. ceccesceee sees ceeceeee 0199S 
In 1878 the rate per ton per mile was ........... oweqebeeeedecs.sed: =. . ae 
EXPENSES. 


The extraordinary expenses incurred during the year, included 
under the head of ‘‘ operating expenses,” are as follows: First, 
the expenditures for maintenance of way for the year 1878, which 
exceed the same class of expenditures for the year 1877 by the sum 
of $179,805 ; second, under the general heading of condacting 
transportation there is included the amount of the actual cost of 
transporting materials for extraordinary repairs, renewals and 
improvements, $53,360; third, the cost of motive power and 
maintenance of cars, which was increased by the necessity for 
maintaining and revairing engines and cars used in construction 
trairs while making the extraordinary repairs of roadway, the 
sum of $42,000; amounting in all to :he sum of $251,021. Add. 
ing this amount of extraordinary expenditure, all of which is 
included in the operating expenses, to the item of renewals, 
$460,219 ; and to that of improvements, $206,934, it shows that 
there has been devoted tothe improvement of the condition of 
the road-bed, replacing defective bridges, ties and iron, &c., the 
sum of $928,226. Deducting this from the total expenditure for 
operating expenses, renewals and improvements, $2,509,723, we 
have the remainder, $1,581,497, as the ordinary operating ex- 
penses of the railway, exclusive of rentals of engines, cars, &c., 
and of taxes, for the year 1873. Comparing this amount, 
$1,581,497, with the total revenue of the railway for the year, 
$2,981,681, it shows the ratio of operating expenses to be about 
53 per cent of the gross earnings. 


SUMMARY. 
Grose earnings pasted ua [$2,981,681 71 
Operating expenses, ordinary.. ........ +» $1,581, 497 42 
Operating expenses, extraor inary Ee a ee 261,021 99 
Dh sss . + ¢eenanens. 6bwedsenee odd s0ee.ene 460,219 80 
Improvements .. Seves 206,984 42 
Rentals, equipment, eli ageale steal satan tier tome 43,124 80 
, RSS PES Se oa eumiane 80,350 11 
IID cc 19.00.6005% 6 s.000meene. S600 40+ 4caadseess $2,633,198 60 
is ae a i ee ie eee wees welll $348,483 11 11 


The total renewal and improvement ‘expenditures which have 
been incurred during the year, and paid for from the revenues of 
the railway, amount to $667,204, and the classification of the 
same ia as follows: 


Expenditures for new steel rails and fastenings, 6,771 421-2240 tons of 
new steel rails, less value of 6,537 163-2240 tons old rails taukeo ou’ 


of track ..., ses 04ve 200qece eel 
Expenditures for 445, 211 new cross and switch ties. .......... ....... 179,225 
Expenditures for labor on new steel and ties. ... , 66.242 
Expenditures for new bridges, bridge masoury, culverts and trestles 12 , 255 
Expenditures for ballast. .............. : veeeade sake 1ee6-0: an | 
Buponditures for water Gtatlore. .......c.. ccc cece ceccccececccessece 4,074 
Expenditures for new side tracks... sa Silene See eionelei 7,155 
Expenditures for buildings, platforms, fencing Z; vo aaiteliiaeti adler 28, 103 
Expenditures for sundry other items, ... Stet dm amas Baen dwell.) 
ME cha vs cles as tad come dhe chabbbiedsadscee? Medi.s ea des 2k $. 67,204 


UNION TRUST COMPANY, TRUSTEE. 

The following is a consolidated statement of the general ae- 
counts of the operating department of the Missouri Kansas & 
‘l'exas Railway, under the trusteeship of the Unioa Trust Com- 
pany of New York, covering a period from January 1, 1878, to 
December 31, 1878: 

POROAD ATED, CUA URINY OF GENERAL ACCOUNTS DECEMBER 31, 1978. 

) 


Assets January 1, 1878 ... ss iet cowecen’ eecadencag: Se 
Gross earnings tor year e snding Dece imbe r a}, Sees sbi ceeeeeuceseces. SE 
Cash on account of sales of Jand. re i chi SG eee eee vee 07,73! 
; $3. 186,556 
. 
Liabiities January 1, t873...... saiadh TTT TT ae 
Operating «xp noes, &c.... 2... 6. ccc een. ey , 590,073 
Land department in oe oe aS | $33 67 
SR ei) eae exkce "ae 19 53,984 





Accounts receivab e December 31, 187s.. 
Less pay-roils and accounts payable December 31, 1878. 








> », 43 356 
OPERATIONS OF LAND DEPARTMENT IN 1878. 
Number of acres sold, 97,122. 
Con:ideration for sales: 
In cash.. Sl i alcatel tia tina etd pewter teed an 
Bonds and. coupons - ‘. desscstpataee des sdedee ° “seaaadeat 125,242 
I MINI. co cu a0 bee ouch se6hnnshoSd~néevanscdane® SE 
— -— 3214864 
Old contracts canceled. .......... ee ee nineties “hint a 
$211,944 
RECEIPTS FOR THE YEAR. 
From sales and interest, in cash....... ie pees ene 
From sales and interest in bonds and couposs. Neaatinibes ee 
$2 2,593 
CONTRA. Pe 
Remittances to Sedalia office in cash ..................0.. .-» $67,731 
Cash on hand at Emporia office, December 31, 1878............ ¥0 
— — $57,821 
Remittance to Sedalia office in bonds and coupons... ..... .. 134,771 
$ -02,593 
Land depariment expenses........ actin mm “wml .. $55,931 


ESTIMATES FOR 1879. 

Mr. Bond submits estimates for rerewals aod improvements 
for the year 1879, limiting such estimates to what he believes to 
be absolutely necessary for the proper maintenance of the rail- 
way in the transaction of its business. 


7.500 tons of stee! rails, at $48 per tom,.... ......0. 2-2 2 eee eee eee $36), 000 
poestenines, 7 per comt Of 1Gll COsbis. occ cc cccues 6 cscs cae «sccesece SRS 
$385,200 

Less 7,000 tons old iron rails, at $20 per tum..................... eee. 140,000 
$245,200 

+ anagsena ogee 37 bg CONS... .. ee eee we wee nls wen ais nad xaliomnae 150,000 
Renevwa's of bricges and trestles... 2... ..0.. vsee-000: sevesecs de. > 
eiecneeeens rae 5: sdindin «cial ai <i heoaiee oes UN eee oe dae 06) 
Widening banks... iia iinkcaes shéeet meses see sebanetnerescs 
Additional water supply ied 040606080. 0 B6n «406 20QH0000 08606 4: én 10,060 
Pee Wee, GUND TROON, OG, ics ccs ses cadice ccsccceccesecuscscn Ee 
I hdtidkos wha -a Sk Acuded! 4 dere bbnweten std eile $510,200 


St. Louis Kansas City & Northern. 
(For the ysar ending Dee. 31, 1878.) 

An abstract of the company’s report was published in the 
CHRONICLE of March 15, on page 275. The following additional 
particulars are from the pamphle: report 

INCOME ACCOUNT FOR 1878. 





Earnings January 1 to December 31, 1878................ $3,324,495 

Less Operating expenses same period. 6 a re ree 1,970 945—$!, 347,499 

ttn iditn’ ote tee ei eekien ns heaeilana duet Sadwada 7,823 

Freight earnings, pool acco tut ie tees eat ands be waeecs . 643° ‘anh 49, 286 

Passenyer oe 08 QOONMME 206 ccc secs Se -aneaces saant KGa 1,151 

Profit and loss............... heebingae. 6s elie eedebeidie cone 1,084 
$1,103,845 

Charges for the year 1878. 

Interest on first mortgage bonds. . esse. $420,000 

Interest 02 real estate and railwa mOrigage bonds... .. 209,510 

Rent Hannibal & St. Joseph wey = ancl 6,300 

ine ence seed nake 4c 58,00 

Rent Boone County & Boonville Railroad . cattails: ds 7.000 

Rent St. Louis & St. Joseph Riilroad................ i 35, ets 

Rent St. Louis Cedar Xapids & Ottumwa Railroad ..... 32,42 

Rent St. Charles Bridge am .weee badass seed Gnbceee teens 117,06? 

Rent Union Depet, St I oc cnc nc ace Later <<: Mer 14.520 

I skin Chas 1306600000000 véeu veer a - anu 77.000 

Bnterest and discount ............ ccc cece eenses gil ete 61 9a2 

Use of foreign cars, balance........ .. 2. ce eens “eG 21,933 

Repairs Hannibal & Si. Joseph track . ah 13,7 

Rent St. Louis Councii Binffs & Omaha Railroad... ... __ 18 


Total, includirg various ether minor items. ........ $1,036 086, 723 
Balance at debit this account, Jan. 1, 1878 573,414 
Charges made in 1878, but accruileg prior to Jan. ‘1, 1878. 


Balance at debit this account, Dec. 31, 18f8..... © ...... axe $57.02 


GENERAL BALANCE SHEBT, DEC. * 188. 


Cost of road, equipment and appurteninces... . 28,600,000 


Cost of Glasgow Branch—Payments Oa sccouRnt ............ 37,2778 
Cost of St. Louis Courci! B. & Omaha RR.—Payments on account. 2,210 
Cost of St, Char'es Bridge .. aa var eat eae Liz 1325 
Subscribers to construction fund .. eee 4.375 
Expencditares for const: uction since February, {872 ace caqe caqe 4 VIS,355 
Preferred stoc ae Louis Kansas City & Northern. } SPAS ~02,2319 
Common stock- Lo.is Aausas City & Nortbern... . 7 O25 
( ap tal stock — St. L. Urtumwa ® Cedar Rapids—as om contra. ... 333,000 
Capital stock —U: ion Depot, Kansas Ci y .. 1LKO 
Profit and loss— "ref. rred stock St. Louis Kans: as ¢. & Northern 152,510 
Es cs hae ccen ened «aha. 48 : cibehecdth detained sine s das 13,870 
Supolies on bund . ae as 60 406n00eeedd Khan ede 04K0s Wee’ 17 926 
Balance at cebit income account een ee a ee VO aid 257,024 
$35,801, 470 

I oe cn) ha eu de chen Guiness adel dus bankeenhebed ce 5 Gee 
Preferred stock . 12 CQL,000 
Sc ven p. ¢, Ist mort. bonds No. Missouri RR. assumed I by t ‘this Co. 6,000, OVO 

teal estate and railway mortgage bonds. ........ 2.0.6. cee cease ; 2.993.000 
st, Charles Bridve ist mortgaze bonds........... 0 ceecceecee sees 1,000,800 
St. Charles Bridge 2d mortgage bonds .. ............ se... 383, 500 
Pi oft and loss—St. L. Ottumwa & C. R. RR. slock, a3 per contra. 532,000 

tills payable . é 350, 564 
a! ances due by the Co. lesa balances due oC o, and } leas s BAAN 2 

cash om hand......... nd ecueqesmeidinian Saneadaceens "31,105 


$55. 801,470 
Central of lewa. 
(Hor the year ending Dee. 31, 158-3.) 

Mr. H. L. Morrill t as been receiver of this road frou Ap i} 3), 
1878, when he wag appvinte? to succeed J. B Geinmueil, Beda 
his report to the court for the full year 1878 we have te follow 
in 
The equipment consists of 24 locomotives; 9 passenger val 7 
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baggage and mail cars; 316 box, 30 stock, 270 coal and 14 way 
cars; 3 service cars, 1 snow-plough, 46 hand and 39 push cars. 
The traffic of the year shows: 


COE... ..0eevnss -066000cebesebesdenetesorsesbennseos . 173,547 
Passenger MiUlCage .... ...0cc00 cecscccccccs 500.@ coccece.ccsvess 5,533,6 .7 
Tons freight carried....... beusens <esaethe ones bad pbeoesecsoues 274,724 
Tonnage mileage ... ... ieee. besesusesesseccoesenneeosel 23, 43,763 
Average rate per passenger per. naan arainon oo cis 


Coal eehad 39 per cent ‘of the tons carried and 67 per cent 
of the tonnuge mileage. The rate upon it was much lower than 
on other freight, averaging 1°19 cents per ton per mile, 

The earnings for the year were as follows: 


1878. 1877. 
TD.» 600s 06660060 6065690%60008 90000060 L ccce- ose $182,016 $179.348 
Freight... pb anseeees . 2606 ee 6eeeeuanéeneodnens: 520,242 
Mails, express, its ameristar neOSecsete 38,601 32,950 
TN cititdsbese’ eee seve <ixeeomeebe piavoousenesss $755,658 $732 542 
Working pepennes poor cece ceenenenese Weegee céye cosdede $429,634 $433,581 
Renewals.. Souda. sceedbacsenteeeseesesnensee secede 89,381 
iD ccpedceueaeeeee s pet aceece escccoceussencn’t ene $522,963 
Net earnings............ Nebenededcosbnestabecweroseied -- $180.081 $209,578 


Earnings were diminished by a short wheat crop and by com- 
petition in the coal business, resulting in lower rates. Working 
expenses show a decrease, but renewals were large in conse- 
quence of the bad condition of the property. 

The receiver’s balance sheet for the year is as follows: 


Received, May 1, cash and materials from former receiver. . $115,779 
Collections on account former receivers. sebenesbenese ecoccoecee BT 
Collections Marshall Ewen tax.. ethebébeeaabbeee. 000-% 3,693 
Earnings eight mouths.. seseoeende ° 513,817 
Accounts payable... . ..ssesee-. peesenewes oO. eeeeescccccsesescoccoce §=6OUE 
Pvctsesd-accedacocteeoeeves b BOO0bs --ende: deceeusesessocsesee tt $696,399 
i A Si oe +400 Gnecsons O60ncese tenn eceee sesseneene . $442,435 
Marsball shops initia meeges Jansen ein anbewed+ednnestee bebe ekeeee 1,483 
Paid on account of former receivers... ......c0e cece cee ecccececcecces 70,564 
I TD... « onde 6660 60006005 000090005000 60600000 006 SOs80 CNRS eeee 52,593 
TS ebniddeds mbeedbdnee tebe enebbesnnst. dnenetbeioes 22,203 
DEC hkeh end seenesennesee ete eeekeeseocpeesonsecs-eocete sence eenss 97,2 .0 
$696,399 


Fort Warne Jackson & Saginaw. 
(For the year ending December 31, 1878.) 

The president says, in submitting the usual annual statement, 
‘I desire to remark that the prominent events of the year past, 
likely to sffect the future fortunes of the company, are: First— 
The unity of control eff-cted last June between the Michigan 
Central and Lake Shore & Michigan Southern Railroads. Sec- 
ond—Tbe commencement of proceedings in the courts to obtain 
possession of this road by the trustees, and the institution of a 
suit to foreclose its mortgages; and, Third—The construction 
into this city of an independent track, with suitable sidings, and 

the er-ction of depot buildings upon the convenient and central 
grounds,’ referred to as purchased for that purpose at the time 
of our last report.” 

Passenger earnings have fallen cff about $4,200. This is 
accounted for by a decrease of excursion trains and the difference 
in earnings for the month of September, those of i877 having 
the advantage of the Michigan State Fair to stimulate travel. 


TREASURER’S STATEMENT OF RECEIPTS AND DISBURSEMENTS FOR THE YEAR 
ENDING DEC. 31, 1678. 


RECEIPTS FROM TRAFFIC. DISBURSEMENTS. 
PE ccancsbiapbee + on .. $318,492 | Paid approved vouchers from 
ST necdkcn téeaneseenas £0,462 general office....... ..... - $385,871 
U.S. mail eervice...........- 5,849 ea moueree coup. 
American Ex. service. ....... 2,735| due July 1, 1877..... ..... 30,000 
Mileage om cars............ - 9,274 | Intereat—2d ‘mort. coup. due 
—-—| Oct. 1, 18:5, balance of $:0 
Total from traffic....... . $416,915; dueon each.. 5,000 
Overcharges, collections from Coupon No.484, due Oct. 1, 1873 40 
other companies .... ...... 6,272 | Commission and exchange 
Miscellaneous receipts....... 4,729 | paying interest on bonds.. 639 
Rec'd for damage on box car. 250 | Purchased $285 stock in Cam- 
—— den wheat house .. ....... 100 
Gross receipts .. .. .» $428,167 | Paid on £0 new long box cars’ 11,631 
Dec. 31, 18 7. on pane: Paid on Jackzon right of way 
Bills rec’able—moer and depot grounds......... 2,850 
ly ancollectiole .». $30,878 — —— 
Balance es arm's Gross amount paid ...... $436,151 
Mr is [ibsccees On hand 10 new accou 
Cash on nat Soins , 6 058— 7,278 | Bills rec’able (uneoliectible) _ 80,878 
$465,445 $467,010 
Due treasurer for overdraft.. 1,564 
$465,445 





Cleveland & Pittsburg. 
(For the year ending December 31, 1878.) 


An abstract of the company’s repoit was given in the CuHron- 
ICLE, vol. 28, p. 41, and the following supplementary report is 
from the returns made by the lessee of operations for the calendar 
year 1878: 

INCOME. 
From pasrengers 
i sot 66 schon neadeneschheestn ad ssbn oaeaees 
From mails, express, &c 


*ee@neneeveere eee set eeeree @ eee eeeeees 


$432,077 
1,751,447 


sas ‘enn enees (05 e0bebnee cneee“wtinbosanches 83,641 

From Pittsb. Ft. Wayne & Chicago Railway consolidated earnings, 202,468 
SI . dns senintnneduheen debt senebnvsciettdlnies - $2,474,634 

EXPENDITURES 

CPSTREIRS CEPORISB 000.0000 cccccce sescccse scecsesocdes so ssl, SOMOUe 

i i tel eeeee thaamntind wtiban 786,795 

TT nit ed sonk ubtagdlhabede snd veagubebeeis boueecet 461,797 

Di iccessesconens veld} Miasinbechih-bitleaseteds 68,100 
IND, ns 00ed 00s Sabnteeers  Veceddsnes acest $2,622,747 

IIL on dcinnsccnibaseencreces pepeeesesueen seeeesen és ~ $148,112 

The deficit for 1877 was..........0. os. eee «én poled sebéasedd csoese bend er iil 
Showing an improvement in 1878 Of .............scecce:sscceee em ~ $38,998 


It is to be noted that the sinking fund contribution of the 





year, $68,100, is included in the expenditures, and is therefore 


included in the deficit shown above. This contribution to the 
sinking funds does not, however, represent earnings consumed, 
as in the case of operating expenses, interest, &., but is me 
an investment in the company’s securities. Itis therefore pro = 

to deduct the contribution to the sinking funds from the deficit 
shown, to ascertain the true lossin the year’s edmenapins as follows: 





Delicit 06 GOVE. .ccccccccescvecs in Gineen ‘daddies itounes 90eee cone sone SEE 
Sinking funds..... ...cecsses ove subesenTeeedseeees peacddeeneees e.ee. 68,100 
RN ickn ctccccntbectiuedniess eeeeeneae S@eeeeevee eee eeteeeeee $80,012 
Housatonic, 
(For the year ending Sept. 30, 1878.) 
The stock and debts are as follows: 
IT «cic» eeumenehensed Beseheooseooeese coesncenesencess. TT 
Preferred stock .... ccccccoe ses spesedeees 9060066 ccsmenceendeess Te 
Bonds ee . e*teee * ereee- e@e@8r @eee seneeeeeeeee eee 450,000 
Bills pay ap gte atebebecr sano ap warplane eoescce cocsces ° 115,837 
The earnings were as follows: 
1877-7 1876-77. 
PASSENZCTS .-..cceee- ce crccccerececccccens vecscers $175,017 $168,405 
Freight and milk..... ..ccccccecccce sce 9 9000 cee cese 370,421 396,541 
Mail, express, etc.. a4 966.006 0b04 606008 ‘ 24, 974 24,459 
Di sdeuedecioede / ibe eenteeea i pabetebe chadnat $570,413 $589,407 
IR. d.cccecmaes sien eeeqneneete anawsnasebenins 350,172 354. 436 
Se: eaaued”' iw ‘euleaibiil $219,941 $234,970 970 
The income account in 1878 was as follows: 
Net earnings. as above ......... bb eeeesneedessesenes 66uesunsasnntains $219,941 
ra cccceisecedac cededeees sete seteeseedes $10,472 
Rentals. . ee anemneda+deektesncess . 79,282 
Interest on bonds and loans.. ate kdebdandentenseeveesse. Ge ae 
Surplus for the year.. po-cebens coneucseege+eseecces 
Balance of profit and loss, Sept. 30, "ia ia il 166,C30 
RR Se, nce ee en See ERE Ly eee NE Me Dene $248,656 
Dividends on preferred stock, 8 per Cent......cccccsece sees co ee 94,4 
Balance, Sept. 30, 1878....... ee Oe ieneenense oa éetie $154,256 


Hartford Providence & Fishkill. 
(For the year ending September 30, 1878.) 
This road was operated by the trustees for the bondholders, 
but since the close of the last fiscal year has gone into the 
possession of the New York & New England Company. 


The operations and earnings in the past two years were as 
follows : 


177-78. 1876-77. 
EE ...., . dncccbensneaeneewkenns eds . 1 192,682 1,247,732 
Passenger mileage . ‘ 14,191.56 15,476,226 
Tons fr ‘eight ia ane SO a . 283,114 296,681 
‘lennage mileaze.. - odcidie Bae 7,853,814 
The earnings for the year ¥ were as s follows: 
1877-78. 1876-77. 
PASBCNLETS.... er ceccece iceeeos coscese cece suse e-6 ee $14 061 
Freight... odbwe ches cesocdsee. 20snes 000s, Se 418,328 
Express, ‘mail, | SRR gtn ins. see 63,320 _ 6,855 
Total s*eeeneee e@erweeeneeeeereaeeeeaecae see eseeseeeeeet*teoene e*@e $838,135 $897, 44 
cad +ecnns ctecdsonesagnnneten chen geoness: eo. 652,399 8) 2006 
Net earnings.. . $185,738 $215,938 
The income account is as follows: 
1877-78. 
Grossearnings ............-- nakeeenmmeibeiin eden coun covsece $833,138 
is. ne ceee «  eniene eee emeeaied wees san naed dueen 28,506 
Total **@eeeeeev eeeeeteeP eee 2886+ eee eeeeeeeee @eeeeteene #88 ‘eee eeeeeeeeee $866,644 
Expenses ..... be nneecebecedseenoees S000 00000>= 6000 cece $652,399 
Dt MECC coscns éhtns ngeeseedessndeeseseseeeeese 189,564 
New work, including Hartford tunnel...........c..-- css. 24,679— 366,644 


Camden & Atlantic. 


(For the year ending December 31, 1878.) 

The receipts and expenses for the year were as follows: 
SITS . o00 0060 o0b6bbec 60060600 600s Cocssescocoe cece cece tuseeses cess -— 816 
Ferry secece 45 614 
Pci neese6 SGbaebSSOSS SBOCCESSCS0S + 0000s00 10600000 1080 600smneseoEs 1,091 
Dstee es « wupbensmutde® mg sneonatia sdnahesenewenttuedeebedens - 24.747 
May’s Landing (OS aiiiga aise POSS C000 consccccsccesouseeso segs 3,338 
Miscellaneous 80UrceS... 2... . ccc veeceee pddibdnsad eeuceee so0enenaded 10,452 

ae edewe coun cuve nano nee enenstes £399,060 
Operating expenses in 1878... 77, 
Leaving a balance of earnings over op2rating expenses........ .. $121,213 
The other expenses were— 
Interest on funded debt, premium on gold, and taxes........... vebeee 93,950 
Balance applied to capital account and increase of assets ........ $27,262 
The gross earnings for 1877 Were . ....eceeesees os 6's 000 shen 00ee «nee 6 
The gross earnings for 18:8 w: Dt sdinssoctdstlnanadanen ebelinttiea.«. ae 
Showing a decrease during 1278 Of .........cccccossccccccocccese -» $78,422 


This decrease in the amount of receipts is due solely to the 
reduced rates of fare and freightage. At no time during the 
entire year have the fares exceeded one dollar for a sinyle trip 
between Philadelphia and Atiantic City. The number of pas- 
sengers carried largely exceeded that of any previous year in the 
existence of the road, necessitating an increase of over 12 per 
cent in the passenger car mileage and nearly 8 per cent in 
engine mileage, as compared with the year 1877. 

The rates of freightage during the year have been lowered from 
time to time to meet the demands of shippers, and have resulted 
in receipts lessened by $45,721, as compared with the year 1877. 

The May’s Landing Branch hes not proven remunerative, 
although the old rates have been maintained. 


Te GOURIINE SEPOROSS WETO.cccccccccccccce socctoccces secs ose scence $5,155 
Rent of road....... bs eee secenee be6eeueneseer be6enes bsedecdbesens cosduas . 
BG cn cblie 6660’ cicecccoceeete So vee0 ioe uneedebewcbdeeestesees etbave 1 
inh cdenaneu deeds abe sbbveesesteenes eve j . $10,235 
The caceints PE GIN Riiaseacecdsdsawves ber “covets enetens .cpesenn 3,338 
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Cleveland Columbus Cincinnati & Indianapolis. 
(For the year ending December 31, 1878.) 

In the annual report just issued, the president, Mr. J. H. 
Devereux, remarks that there was transported in 1878, of 
through freight, 276,211,835, tons one mile, against 217,250,015 
tons in 1877 Aud of local freight, 69, 633, 538 tons one mile, 

against 58,436,285 tons in 1877. The total freight hauled one 
mile was 345,845,373 tons, at an average gross rate of 752-1000 
cents per ton mile, 88 compared in 1877 with 275,656,300 tons at 
the rate of 890-1000 cents per ton mile. The increase in freight 
tonnage 1878 over 1877 was 20 4-10 per cent, whilst the increase 
in revenue from freight was but 6 percent. The decrease of the 
average gross freight rate of 1878 as compared with 1877 was 
15 5 10 per cent, 


1877. 1878. Inc. Dec. 

Cents. Cents. Cents. Cents. 

Freight earflings per ton mile ....... ... 0°990 0752 une 0°138 
Cost of same ae Gib GED. ccvcecn caec cous 0°849 0°655 aii 0°184 
Net earnings per ton mile ....... -- 0°041 0°097 0°(56 esee 


The number of passengers “carried one mile in 1878, was, of 
through passengers, 12,316,400; and of local passengers, 17,153,- 
900, as compared with 11 401 326 through, and 17,664,851 local, in 
1877. An increase in 1878 of § 9-10 per cent of through passen- 
ger traffic, and a decrease of 0 7-10 per ceut of local traffic. The 
total number of passengers carried one mile was 29,470,300, as 
compared with 29,066,177 in 1877. 

187*. 1878. Inc. Dec. 
Cents. Cents. Cents, Cente. 
Earnings per passenger per mile............ 2°85) 2°798 sot 0 61 
Cost per passenger per mile.. ssedenenens Ce 1°410 aan 0071 
ee NT UE CO nbc cote sccccdccecessces 1°378 1°383 0°010 eotn 

Many railroads may show larger earnings per mile, gross or net, 
upon the freight traffic of 1878; but few will show the amount of 
freight traffic which has been carried over this line during the 
past year at such an infinitesimal gross rate of seven and one-half 
mills per ton mile upon all freight transported. And this road, 
handling the freight traffic at a cost rate of six and one-half 
mills, has had for its profit, therefore, one mill per ton per mile, 

Sooner or Jater this must and will end, for the traffic of the 
country 1s sufficient to employ, to a reasonable degres, the trans- 
portation facilities of all the main East-and-West rival rail lines. 
The Saratoga agreement of last August, made between many 
roads, marked an important step towards the desired end of 
securing fair and uniform transportation rates upon competitive 
traffic and regulating discrimination. 

The advances and payments during the year on account of 
leased lines have been: 


To the Cincinnati & Speingae Ns. cn ddaucedsdebssdewtbadieda’ $233,214 
To the Indianapolis & St. Louis Ruilroad........ peas vonneseeeecnnes 69,153 
Total advances...... .sccc- Eee ey ON yt SORES $305,337 347 


The advances to the Cincinnati & Springfield Railway include 
an amount of $113.573, being settlements on account of property 
destroyed by fire in and with the freight house of that company, 
in Cincinnati, during the month of August, 1876. 

To aid in meeting these advances, consolidated mortgage bonds 
of the company were sold to an amount of $115,000. During the 
year, $61,000 of the mortgage debt was redeemed, and the increase 
of the bonded debt has been $54,000. 

The working of the pool with the C. H. & D. RR. Co., between 
Dayton and Cincinnati, has been generally satisfactory. The 
{ndianapolis & St. Louis Railroad, with its leased line, has been 
worked as usual the past year under the management of an officer 
and member of thi. board. Early in the summer certain litigation 
arose, to which reference has been made from time to time in the 
CHRONICLE. 


COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES FOR THE YEARS 
1877 AND 1878. 


rnings. 
v7. 1878. 
DP ncopeecbcede acne 666000044604 Sanh bane sene al 803 $2,601,354 
PED ccccccess: ct vewnevees sé Svbccesécossoes 0 918 674,665 
G6.6 sels OOD cel Ded bnaeanedeuseceoodenn ces ° 5,717 75,549 
egg ee ee ee ere 74,414 744,417 
oasis 4!,532 41,866 
loterest and ditidcit. ideseeeiens codons , 197,838 6 ),829 
Total earnings........ pie ebeeieseuseeites: - $3,434,356 $3, 528 713 
FEapenses. 

ORGIES GEOINE o oin's s ce cnnee 100450600 conedes $243, 478 $249,°03 
Freight expevses....... TTT TTT TT TTT TTT TTT -e §«=5»-—s 3177 898,310 
General expenses.. eb cccsccccoccsoscoesecs «6 GEE 98,785 
DUTT: .cccesceene seb 6 +eedeweoeyess 14,242 17,325 
Telegraph CXPONSES...... 2. cccescee cores 49.8:2 48,663 
Repairs nance nse ene seen 202,711 189,124 
Repairs of pas-enger Cars....... 2.102 eseesees 76.27 89,556 
Repairs of freight cars.........cceccceces wtiaie 195,814 179,947 
tepairs of ee I ce as La lt 418,888 336,072 
Repaire of buildings... ....cccccces sevcccccs 6~,996 39,278 
EEN SEE EEE dinindet 14,683 8,443 
Repairs of bridges. . Sphinn pitansomeacbians 64,074 34,265 
SE WEEN; ) osideeecedecdces ebwebennen see eee 51,581 43,530 

EE te nee tink ea eee dil cane bsbeae £66,198 256,17 
Stock damages. ae il aatia atcias ik al baal, lalla siaeae 4,420 3,321 
Loss and damages oot acme teks 600 ssesedede cones 7,045 5, 635 
Gratuities and “damages. cee ‘C0 ssereccescosess 20,711 11 602 
Balance car ScFViC@... ..cccccesceecs odenee cone 113, "512 150,643 
x soe 5 IE eapenas. deedecs —_ - th Cc. -) $2,7 _ 0, 34 (75°37 p.c.) $2,6 80,814 ,814 

ax a per eer 0,019 
luteresi | ahpieacintt aepnetetegeeatstoe ouaesaee , 426, 877 420, 087 
Total expenses, taxes and interest.... .... $3,372.454 $3,240,921 
BNI. 66. Fibcbews stb reba cteuds siaw seeeeers $61,901 $237,792 
LEDGER BALANCES DECEMBER 31, 1878. 
Assets. 

Conestruction.. nee teak oi imal tiéeendeasée bdckesudodicde cue e+ $17,998,527 
I ss sineheiion ake adh bendaeninion 198,638 
h and cash assets.............-2005 no nube aosneneende ones adueses 957,96 
O‘her assets. 
indianapolis & St. Louis nani | Company stock, cost....... .... $300,C00 
30) do mortgage bi nda, cost.......... ° 458,750 
2% ao Equipment bonds, cost...........- ° 218, C00 





526 Cincinnati & Springfield Railway Co. 2d mortgage bonds, cost. fae 
48 





* es DN cae Wey ee ta ner 
le A a TRE Tg Ei 5 tk wl ee Se a 





Cincinnati & spriugfie'd Kailwav advances, cost.. ......... : 4,120 
Dayton & Union Railway Co’s +tock and bonds ite mieenee.. od. geuns "129,236 
184 Columbus Union Depot Co’s bonds, cost.. namehncinielemteie 147,203 
do do stock, cost.. $0 abe ancenneeus 37,298 
Merchants Despatch Co’s stock, cost dedenchocnsd.-e00. eee. u<08 2 ,000 
Galion Stock Yard Co's stock. cost.. soeaee+on 2 557 
2 Scioto & Hocking Valley Kailway Co's bonds, RCT ARES 2,000 
1 Ohio & pm at (Spring tfle.d encamped kaeen cost ..... Cecece 1,000 
Wo d lands, cost. sdb need G06 0080004 ugue-@ vba 33,777 
Real estate, cost . O60 600c c0ce cccvcebe soccccoescoocss 10,253 
Pendleton Stoue Quarry, cost.. O. C0 0 cceseesoocese- ceseses cees 4,697 
$22,439,031 
Liabilities. 
EE Rae a oF le it $15,099, 
less owned and held by ‘this company . andemna 3200 — $14,991,800 
Cleveland Columbus & Cincinnati Railroad Co. bonds 
$25,000 falling due each yetr .. ..........06 wees 150,000 
Beilefontaine & Indiana Railroad Co. iat mertgage 
Mos cessacs 420.000 
Clevelaud Columbus Cincinnati & Indianapolis Rail- 
way Co, ist morgage sinking fund bonds... 8,900,000 
Cleveland Columbus Cincinnat:' & [noianapolis Rail- 
way Co. Ist consolidated mortgage vannee ia eenenn 2,539,00— 6,109,000 
Bills payable.......0.2.0 eee on Wemnecoderpeceeren 321,161 
Bills sud ted. . egenegs 4:1 ea00 eeeeenin 569,729 
New York dividends, unpaid.. sdeé-deueeedanesdnene en 23,105 
Balance tO Surplus........cceecess coves evens eeheeene 674,325 
$22,489,051 
poets Consolidation Coal Company. 


(For the year ending December 31, 1878.) 
The president and directors submit the following report: 


Theo gross receipts from mines, railroads, rents, etc. (including value 

of steck of coal on hand), were ...... ........ 1,563,608 
Total ey of every kind (exclusive of interest and sinking 

fund) but including iron and steel rails and all extraordinary 

<utlays, including also the Beem of a balance due for excess 

of raijroad freights cellected in 1876, and a claim of 7 S.ate of 





Maryland for a large sum, pending since 1972......... A . «- 1,209,288 
Net receipts... oeskalde pdieebde we ebecs. escedeeesed oh $354,525 

The interest on the funded debt See the wees Gs wikis tcccscsnntic te $171,992 
Sinking fund (retiring $61,0Uv of mortgage bonds... ............ «. 54,090 
Total interest and sinking fund for ye ene ebé e0-000-460 
Surplus of year’s earnings ..... senéoce’ > Ee 


From the above survlus of $123, 412, “the Board has appropri- 
ated the sum of $100,000, to be invested for account of sinking 
fund, in consolidated convertible 6 per cent coupon bonds of this 
company, due 1897, which bonds are to be issued in accordance 
with the circular of January 2, 1879, offering new bonds due in 
1897. This investment will bring that fund up to the full 
amount required by all the obligations of the company in refer- 
ence to its sinking funds. The company also holds, as a cash 
asset, $100,000 of the first mortgage bonds of the Cumberland 
& Pennsylvania Railroad, redeemed in 1875 by the payment of 
$93,660 in cash from earnings, as mentioned in previous annual 


reports. 
MINING AND TRANSPORTATION, 


Mined and delivered from the Consolidation deem ynca 8 mines— 


In the year 1877........ccce. ap ohuectodsen: sedeewl shenen ¢ 248,385 tons. 
In the year 1$78.. $0 bees 000n 0960 0066. c0000nns bh06 bee cece 06% 4°4,0 5 ” 
Increase.. ocaidd wa acewe- 4 55,630 tons. 
Total tradaportation of coal on n allt the = company’ 8 , railroads— 
8 Pere. errr 00ds0 sieedecs <oec Dek 
In the year 1878...... -eaomnndae spose @ingia ie --euegnenoaiinngn - e+ 1,630,682 * 
DUONG 6 da dew ccc citits tecdidésedoucstadséseee ie cbceave .«- 100,986 tons. 


The report says: “ The preceding exhibit shows an increase in 
the business of the company, and also of the entire region, Con- 
sidering the unusually active competition of lower priced steam 
coals, both foreign and domestic, the ruinous!y low prices of 
anthracite, and the continued general depression of business, 
even this small increase is an encouraging fact. Hvery economy 
consistent with the proper maintenance of the property of the 
company, in every department, has been observed. The mines, 
railroads, wharves, farms, &c., have been maintained in a condi- 
tion of thorough efficiency. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa 1 Fe—Denver & Rio Grande.— 
A Wasbington despatch of March 18 says that argument was heard 
in the United States Supreme (Court in the Grand Canon appeal 
suit between the Atchison Topeka & Santa Fe and Denver & Rio 
Grande railroad companies. Judze Hoar and Mr. Sidney Bartlett 
argued for the Atchison Topeka & Santa Fe Company, and Judge 
Grant and Mr. Lyman S. Bass represented the Denver & Rio 
Grande. The questions to be decid+d are as follows: (1) Does an 
identity of interests exist between the contes.ing lines sufficient 
to make a decision on the canon question unnecessary? And (2) 
does the Grand Canon belong to the Denver & Rio Grande Com- 
pany under the old grant,or does it belong to the Atchison 
Topeka & Santa Fe and other roads under the general act of 
Congress of 1875? 

Chicago Clinton Dubuque & Minnesota.—Notice is given 
that holders of old bonds and stock who have not yet exchanged 
their securities for the stock of the present re-organized com- 
pany must do so before April 10, if they desire to receive the 
dividend lately declared by the company. 

Chicago Milwaukee & St. Paul.—At a directors’ meeting & 
dividend of 34 percent on the preferred stock was declared out 
of the earnings of 1878 on the following statement for that year : 











Gross earnings. iad sanesdiedeadessecianet - $8,151,767 
Gross expenses (including ‘taxer). pedctecddceswesesedecunseads: Sasee4 4,792 318 
Net earnings. .......2--.24 ss0. 08 sekrwnt . $3,65 
Deduct interest paid on mortgige debt in 1878 .......... . $2, 135.730 
Legs interest and exchange received.........0.. 0000 eee. 13,43C—2, 103.200 
$1,537,154 
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Dividend of 3% per cert on preferred stock paid 15th 


DD --dctecughe itihesd ates eoameeenecne. tose “Gee 
Dividend of 34% per cent on preferred stock to be paid 
SE AE, SEED 0 cece sencccss cece ceneces -eesecese 429,781— $859,563 
Balance of undivided profits for the year 1878.............--see. $677,540 


On this exhibit the World money article comments as follows: 
This statement enables us to compare the results of the past three years : 
CHICAGO MILWAUKEE & 8T. PAUL RAILWAY. 
1876. 1877 











a 187 
SG GEUEEREE .ccccccocecs coccces $*,054,171 $8.114,894 $8.45' 767 
Expenses.......... Seewasees sue .oe 4,953,324 4,540, 134 $,792,313 
EOE, 400 -ceedoeeceve —e $3,100,817 $3,574,460 $7,659,454 
Dt: ...¢enebeee «0 peeees coeecesee 2,161,082 2.14), -71 2,122,300 
sods webeeen enaeenebee e-c-- $939,765 $1,433,583 $1,537,154 
7 per cent preferred etock...... ..... 859,213 859,213 659,564 
I pstaeieneconcctuiebdaenations $30.552 $571,376 $t77,590 


The surplus of 1878, which is over $100,000 larger than that of 18:7, “~~ ~ 
the credit balance of the company’s income accourt, when added to the 
figures of December 31, 1877, to $3,026,896. The holders of common stock will 
natura)ly ask how much longer they are to be deprived of dividends, now that 
the company can raise money for new construction by sale of bonds at or 
near par. New bonds were sold during 1878 to the amount of some $3.0 0,- 
000 ; the bonds are known, but no official statemeut of the total haz, to the 
best of our knowledge, been made. The consolidated bonds sold in 1878, 
although markeied before July, carried only the coupon of January, 1879. 
which expiains the absence of increase in the interest charge, in the face of 
a known increase in the debt. Probably the holders of common stock will 
remain at a disadvantage in regard to the compary’s profits until the power 
of voting for directors is taken away fiom the company’s bonds. 


Chicago & Northeastern—Chicago & Lake Huron.—An 
associated press despatch from Detroit, Mich., March 20, says that 
the application for the appointment of a rece‘ver of the Chicago 
& Northeastern Railroad, which has been argued before Judges 
Baxter and Brown, in the United States Circuit Court, during the 
last three or four days, was decided to-day. The Judges agreed 
that the Chicago & Lake Huron Railroad Company had a first 
lien upon the Chicago & Northeastern for the right of way, labor 
of employees, &c., and for money misappropriated by William L. 
Bancroft, the former receiver of the Chicago & Lake Huron. 

The Court ordered that William H. Venderbilt file a bond 
within 20 days for payment of the rightful indebtedness of the 
Chicago & Northeastern incurred in construction, and also to 
deliver the road in good condition, if, on final hearing, it shall be 
found that the title is in the Chicago & Lake Huron. In default, 
a@ receiver is to be appointed to take charge of all the property 
and equipments. This includes the refunding of money misap- 
propriated from the Chicago & Lake Huron funds for the 
construction of the Chicago & Northeastern. The Court also 
found that two miles of the road within the corporate limits of 
Flint,and now occupied by the Chicago & Northeastern, legally 
belonged to the Chicago & Lake Huron, and receiver Peck was 
instructed to take them under his charge. The Flint capitalists 
having advanced money to help the construction of the Chicago 
& Northeastern, the Chicago & Lake Haron bondholders are 
estopped from asserting their right in the road, as against the 
persons in Flint. Mr. Vanderbilt, in this litigation, has strenu- 
ously fought the appointment of-a receiver, and the decision is a 
victory for him. The order will be made to-morrow directivg 
the immediate sale of the Eastern Division of the Chicago & Lake 
Huron Road, extending from Fiint to Port Huron. 


Cinn. Hamilton & Dayton—Cinn. Ham. & Indianapolis.— 
Julius Dexter has brought suit against the Cincinnati Hamilton 
& Dayton and the Cincinnati Hamilton & Indianapolis Railroad 

“ companies, upon two of the bonds issued by the latter company 
and guaranteed by the former, to recover the interest due upon 
them for the year 1878. He sets out that the bonds were isesue1 
in the purchage of the Junction Railroad at judicial sale in 1872, 
to the creditors and lienholders of that road, it having been 
purchased by the Cincinnati Hamilton & Dayton Company, which 
organized from among its directors the Cincinnati Hamilton & 
Indianapo!is Company, and invested them with the title of ihe 
road; that bonds were executed by the Cincinnati Hamilton & 
Dayton Company to the amount of two and a half millions of 
dollars, of which $1,69),000 were delivered to the creditors and 
lienholders of the Junction Railroad Company, the balance of the 
bonds remaining unissued in the hands of the Cincinuati 
Hamilton & Dayton Company. 

It is alleged that in January, 1878, the guarantee company 
caused 2,500 bonds, of $1,000 each, at eeven per cent, to ba issued, 
and the guarantee company, by printed indorsement on the back, 
guaranteed to the holder the payment of the principal and 
interest of the bonds, which were delivered to the creditors and 
lienholders of the Junction Railroad :o the amouut of about 
$1,690,000 in payment of their respective portions of the purchase 
money. 


Indianapolis Cincinnati and Lafayette.—Mr. M. E. Ioga'ls, 
receiver of the I. C. & L. Railroad Company, has filed bis report 


of receip's and disbursements during February in the United 
States Circuit Court. The figures are as follows: 


RECEIPTS. DISBURSEMENTS. 

Balance Feb. 1, 1579...... ... $9,019] Paid loans............ $36,600 
SOE re $50 0 ~~. lll Ae 27,040 
* sales old rails and scrap 7,17 MW MR one veccerse 12,815 
(Mees sede seessses -soe SEED "| ET -Wedoidechbsetitececs 7,318 
er 298 rt EE he ett. eek in 7,858 

** Uaited States wail... 378 Ca I See eine ee "27 
‘* express companies. .. 2.233 os Cltité«C RRS 22,081 
“ agents and conductors. 99,177} ‘* salaries. wages, &c...... 44,156 

* other railroad comp:n- ‘* for legal expenses....... "i 
ies (balances)......... 14,889 at (i(i(i(‘CUURTNN 619 
Frem miscellaneous sourcee.. 3,497 ** railroad balances....... 24,803 
Balance Fel. 28, 1879......... 30: ** miisc’s bills and vouchers 5619 
$189,243 $189,243 





Indianapolis Bloomington & Western.—The United States 
Court at Springfield, Ii]., has appointed March 31 for hearing 








argument on the exceptions to the sale of this road. Justice 
Harlan has denied the application recently made to him for a 
supersedeas in the matter of the appeal from the order confirm- 
ing the recent tale of the main line of the Indianapolis Blooming- 
ton & Western Railway. This decision, it is reported, will enable 
the bondholders to proceed immediately to complete their pur- 
chase of the road. 


Lafayette Muncie & Bloomington.—The decree of fore- 
closure against this road fixes the amount of the bonds and over. 
due interest on the Western Division at $833,055, and on the 
Eastern Division at $2,206,09). Both classes of bondholders, it 
is understood, will unite in buyiog the road. 


Montgomery & Eufaula.—A meeting of bondholders will be 
held in New York, April. 22, to modify the re-organization 
agreement ; to authorize the trustees to lease or sell the road ; 
and to choos: a newtrustee in the place of Alexaider Stobo, 
deceased. 


New York Elevated.—The boird of directors of the New 
York Elevated Railroad Company has decided upon an increase 
of the capital stock and bonded indebtedness of the company to 
the extent of $3,000,000. Sock to the amount of $1,50),009 and 
$1,500,000 bonds will be issued. The new securiti-s are offcred 
at par till 3ist inst. to present security holiers, subscriptions 
to be payable in instalments before July 31. It is stated that 
the proceeds of the new isaue are to be used for construction 
aczount, the principal expenditure being required upon the 
Thirty-fourth Street Extension. ‘The proposed new issue of 
securities will increase the capital account to 63,000 shares of 
stock, or $6,500,000, and $500 bonds, or $8,500,000, making a 
total of $15,000,000. The Chatham Street Branch of the road 
has just been opened for travel. 


New York Lake Erie & Western.—The resignation of Sir 
Eiward Watkin in London as one of the re-construction trustees 
is said to have been on grounds entirely peraonal. At a direct 
ors’ meeting held Thursday in New York, notice was received 
from the Park Bank announcing its withdrawal of its suit 
against the old Erie trustees for the recovery of dividends 
alleged to have been illegally collected. President Jewett has 
written a letter,in whic) he refers to the cable from London, 
speakiog of the resignation of Sir Edward Watkin, its effect 
upon the value of the securities, &c., and saying ‘‘ that one cause 
of the distrust is that Jewett had applied for fresh ‘loans,’ 
implying, I take it, that I was asking to borrow money for this 
company. I beg to state that the rumor is without the slightest 
foundation whatever. We are not now applying for a loan, nor 
is there any reason to suppose that we wiil have any occision to 
apply for loans at any future tim>.” 

—From London we get the following comparative statement 
of earnings and work’ng expenses for November and Dscember 
in 1877 and 1878 : 





-~-— —November—-——, 


-——-— December——-—. 

18:7. 1878. 1877. 1878. 
Groee earnings... ........ $1,570,953 $',381,291 $1,165, 133 $1,205,755 
Working expenses........ {62,589 853,309 1,003,874 900,029 





$68,354 $518,031 $461,253 $305,795 
—Showing a decrease in net earnings for November of $90,272 and for 
December of $155,533. 


The decrease for the three months of the fiscal year amounts to $230,871. 

—A new telegraph contract has been signed between the 
Western Union Telegraph Company and the New York Lake 
Erie & Western Railroad, by which the former has leased the 
lines of the latter for a term of twenty-five years. The terms of 
the contract specify that the Western Union company is to have 
exclusive use of all the wires of the railroad company in lieu of 
making all needed repairs to the telegraph lines and transmitting, 
free of charge, sll messages of the railroad company. Although 
the lease is for twenty-five years, it is subject to cance!lation on 
six months’ notice. Toe contract does not interfere with the right 
of the railroad company to enter into combinations with other 
companies. 


New York & Oswezo Midland.—A basis of agreement having 
b-en arranged among the conflicting interests of the different 
classes of creditors of this company, and a decree of foreclosure 
having been entered, the sale of the road, its franchises, &c., is 
no'iced to take place on the 28th of June next, (See notice of 
sale in anotber column). We understand this sale is sure to take 
place according to notice, 


Pittsburg City Bonds.—The new Pittsburg loan of $1,405,- 
000 for payment of overdue interest on the Pittsburg 7s, known 
as the Penn avenue bonds, has all been subscribed in that city. 
The announcement is also made that $1,300,000 will be sent by 
April lst to Townsend, Whelan & Co., of Philadelphia, to pay 
bondholders their overdue interest. 


St. Louis Iron Mountain & Southern.—In the United States 
Court at St. Louis, the injunction granted in tbe suit of Baring 
Bros. has been vacated and set aside, except a3 enjoining the 
company against holding an election for directors before April 2. 


Sutro Tunnel.—The long contest between the Sutro Tunnel 
Company and the mining companies of the Comstock Lode was 
finally concluded March 18, when all parties interested gave 
their adhesion to articles of compromise that will be ratified as 
goon as received from the printer. A despatch to Kiernin’s Wall 
Street News Agency said that the Su'ro Tunnel Company has 
consented to a reduction of $1 on all ores assaying $49 per ton 
and under. Qn all orea of $40 ner ton and over the $2 per ton 
royalty asked at firet remains. Lloyd Tevis, president of Wells, 
Fargo & Co., has been the arbi rator between the Sutro Tunnel 
and the Comstock mining companies, and through his exertions 
the compromise was effected. 
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COMMERCIAL EPITOME. 


Fripay Nieat, March 21. 

There bas been more activity to general trade the past week, 
but in most cases at some reduction in prices, the specu'ative 
advance in cotton being quite exceptional, Uneasiness in the 
money market, and dearer rates for loans of all kinds, have 
caused holders to rather press} sales of staple products, and the 
result has been as we stated, that a lower range of values has 
peen aczepted. The weather has been cold and somewhat unsea- 
gonable, snow having fallen in middle latitudes and very little 
progress made in the resumption of inland navigation. 

The general provision market his shown more firmness dur+ 
ing the past week; prices have been stimulated by a specula- 
tive spurt at the West, which has been partially recognized 
here, the movement during the past few days being quite fair. 
To-day, pork met with a fair sale at $9 40@9 50 for old, and 
$10 50@10 75 for new mess, on the spot; March quoted at 
$10 30@10 70, and April $10 45@10 50; May sold at $10 55 
and $10 60. Bacon was firm at 54c. for long and short clear, 5jc. 
for short clear, and 54@5%c. for long clear. Lard was steadily 
sustained, though quite dull ; prime city sold at 6'60c., No. 1 do. 
at 6°30c., prime Western at 6°65c.; April sold at 665c, May 
at 6°724¢c., and June 6°75@6'‘774c.; refined for the Continent sold 
at 7c. Beef has bad a somewhat better sale of late at steady 
prices. Beef hams are a trifle easier at $18 00@18 50 for Western. 

Rio coffee has been somewhat irregular and not overactive, but 
latterly the tone strengthened, and the close is firm at 10}@10#c. 
for ordinary cargoes, and 13}c. generally asked for fairdo. Mild 
grades have been quiet, and though without positive change, 
prices are only barely steady. New Orleans molasses selling 
fairly and steady at 28@40c. for common to choice, and 42c. for 
very fancy. Foreign rather lower, with 25c. accepted for 50-test 
new boiling, but the decline has increased business somewhat. 
Rice has found a continued good demand at well-sustained 
values. Raw sugars, in an irregular manner, have sold to a very 
fair extent, mostly the low grades ; refiners, however, were care- 
ful consequent upon the slow movement of their product, and 
would not bid in excess of former rates ; fair to good refining, 6} 
@6ic., and centrifugal 63@74c., the latter a little extreme; refined 
in moderate demand at 8jc. for crushed, 8§@84c. for granulated, 
and 8@&tc. for white A. ‘Teas slow, and on greens a trifle weak. 

Kentucky tobacco has ruled very firm ; in fact, so firmly held 
as to check business. Sales for the week are only 450 hhds., of 
which 300 for export and 150 for home consumption. Lugs 
quoted at 3@44c., and leaf, 5@12c. Seed leaf has also remained 
quiet; the only sales were 225 cases Pennsylvania, crop 1377, 
8tc. to 18c; 100 do. New England, crop 1877, 9c. to 30c.; and 100 
do. sundries, 7jc. to 20c. Of Spanish tobacco the sales em- 
braced 400 bales Havana at 88c.@$1 10. 

Ocean freight room haz been moderately taken during the 
past week; increased arrivals, however, have caused some 
irregularity and weakness in rates. Late engagements and 


Charters include: Grain to Liverpool, by steam, 6@6}d.; cottcn, 


7-32@}d.; provisions, 27s. 6d.@303.; grain to London, by steam, 
64@64d.; flour, by sail, 1s. 7}d.; grain to Hull, by steam, 7d., 60 
lbs.; do. to Bristol, by sail, 64d.; flour, 2s.; grain to Larne, 4s, 74d. 
per qr.; do. to Plymouth, 4s. 6d.; do. to Cork for orders, 4s. 1042.; 
do. to Bordeaux or Antwerp, 5s.; do. to Danish port, 5s.; refined 
petroleum to Hamburg, 3s. 6d. per bbl.; do. to the Continent, 3s. 
6d.; do. to the Baltic, 3s. 9d.; do. to Rotterdam, 33. 3d ; crude do. 
to Dunkirk, 33. 6d.; alcohol to Trieste, 48.94. To-day, a fair 
business was done; grain to Liverpool, by steam, 6d.; do. to 
London, by steam, 6}d.; do. to Glasgow, by sail, 4s. 3d. per qr., 
and flour, 23. 3d.; grain to Cork for ordera, 5s.; oats to St. Nazaire, 
63. 1}4d.; naphtha to London, 33. 91.; refined petroleum to Bremen 
or Antwerp, 3s. 

The naval store market has presented a dull and uninteresting 
appearance until the close, when rosins, particularly the lower 
grades, were in good export demand; 5,000 bbls. good strained 


were sold at $1 40. Spirits turpentine was well held at 294c. 
Petroleum has been dull and quite nominal until to-day, when 
10,000 bbls. refined were sold here at 9c. Lead declined to 3'10c. 
for common domestic, but at the close 300 tons were sold at 
3°20c. Steel rails are very firm, the mills being supplied with 
orders for the next six months or more; sales reported of 3,300 
tons on the basis of $45 at tide-water. American and Scotch pig 
irons have latterly been quiet, but all prices are nevertheless 


' Maintained with firmness. Ingot copper remains steady and 


quiet, at 16c. for Lake. Clover seed in moderate demand at 6c. 


for prime Western per lb. Whiskey nominal at $1 06. ; 


COTTON. 
FRIDAY, P. M., March 21, 1879. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Mar. 21), the total receipts have reached 60,208 
bales, against 78,490 bales last week, 83,266 bales the previous 
week, and 110,047 bales three weeks since; making the total 
receipts since the Ist of September, 1878, 4,058,522 bales, against 
3,827,988 bales for the same period of 1877-8, showing an increase 
since September 1, 1878, of 230,534 bales. The details of the 
receipts for this week {as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 





























Receipts this w’k at | 1879. 1878. 1877. 1876. 1875. 
New Orleans........ 19,521 25,836 10,720} 28,749 12,078 
ails, eck adanees 4,682 8,063 3,475 4,966 2,542 
Charleston ....... — 3,668 4,228 1,665 2,908 4,936 
Port Royal, &c...... ae 1,202 367 21 [43 
Savannah ........... 4,486 9,251 3,211 3,230 3,357 
Galveston .......... 4,105 6,016 3,449 5,518 5,003 
Indianola, &c........ 132 46 27 118 186 
Tennessee, &c....... 13,065 10,227 3,196 8,158 8,632 
Florida...... ........ 1,781 138 291 66] 196 
North Carolina. ..... 1,144 3,166 932 1,106 2,160 
SE 6,527 6,693 4,742 7,725 9,854 
City Point, &c.. .... 1,091 827 381 368 194 
Total this week ...} 60,202} 75,723 32,366] 62,933} 50,186 
Total since Sept. 1.|/4,0538,522/3,827,938/3,700,652/3,697,764/3,157,200 








The exports for the week ending this evening reach a total of 
89,678 bales, of which 57,878 were to Great Britain, 1,158 te 
France, aud 3,642 to rest of the Continent, while the stocks ag 
made up this evening are now 579,222 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 



































Week EXPORTED TO— | Total Same STOCK. 
ending ‘onti- | _this Week 

ster os. ton (ened oe | Week. | 1878. | 1879. | 1978. 
N. Orl’ns} 29,977 ....| 12,848 42,825! 62,844/236,830/271,177 
Mobile .. ee: ..--| 1,900, 1,900 2,810} 36,367] 45,724 
Charl’t’n 1,156 ----| 5,799. 6,955 9,016] 19,776} 31,443 
Savan’h. bias ....| 9,102) 9,102) 20,415] 27,255) 50,123 
Galv’t’n-| 5,706) 1,075 an 6,781| 5,000! 28,965] 52,614 
N. York. 2,695 33) 328 3,106} 13,701/186,008/151,797 
Norfolk--- 14,968 ala ak 14,968 986) 15,021] 19,533 
Other* .. 3,376 lata 665 4,041 9,665} 29,000] 45,000 
Tot. this 

week..| 57,878! 1.158) 30,642) 89,678) 124,467/579,222/667,41L 
Tot.since} 

Sept. 1.|1640,970/369,315/818,431/2828,716/2577,933| ......] ...0. . 


























* The exports this week under the nead of “ other ports” include, from Baltt- 
more, 812 bales to Liverpool, an1 665 hales to Continent; from Boston, 1,633 
bales to Liverpooi; from Philadelphia, 931 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 34.789 bales, while the stocks to-night 
are 88,189 bales Jess than they were at this time a year ago. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 
































On Shipboard, not cleared—for - 
MARCH 21, AT—| Jiver- | } Other | Coast- ; Leaving 
pool. | France./poreign| wise. ; Total. Stock. 

New Orleans...... 26,000} 9,000! 29,500] 1,.750| 66,250] 170,500 
td. cane sen 8,368 | 6,500 700} 2,000; 17,568; 18,799 
Charleston..... .. 1,290; 2,820}; 4,350 125 8,585; 11,191 
Savannah ........ 4,000; None.| 7,800] 1,000; 12,800] 14,455 
Galveston........ 8,292 930| 1,768] 2,353) 13,343] 15,622 
New York.... .... 1,500 | None. 400} None. *2,100 } 183,908 
Other ports....... 12,000; None 1,000} 2,000; 15,000; 29,028 
ee { 61,450 19,250 | 45,518 | 9,228 | 135,646 |; 443,496 














* Included in this amount there are 200 bales at Presses for foreign 
ports, the destination of which we cannot learn. 

The following is our,usual table showing the movement of 
cotton at all the ports from Sept. 1 to Mar. 14, the latest mail dates: 





EXPORTED SINCE SEPT. 1 TO— 


— Great | Other Stock. 
1878. | 1877. | Britain. | France. Foreign Total. 


N.Orins 1066,619 1229,345| 478,616 189,366 274,750, 942,732 256,793 
Mobile.| 335,439} 372,708) 37,367, 28,547| 27,077, 92,991] 37,998 
Char'n*} 493,434) 427,371) 140,532) 54,212,155,641) 350,385) 23,708 
Sav’h ..| 654,502) 535,696) 179,660, 23,616,210,591/ 413,897] 34,957 
Galv.* .| 518,821] 403,719) 190,743 57,188] 61,285, 309,216) 38,596 
N. York) 127,644] 90,005) 186,069, 10,463] 21,444) 217,981/182,750 
Florida! 49,374] 12,593) 10,296) 1,967] ...-.. 12,263} ..... . 
N. Car.| 126,170] 127,676] 42,817) 2,050] 18,539} 63,456) 4,900 
Norf’k*| 482,720] 433,618, 160,585, 713] 3,858) 165,156) 27,500 
Other..| 143,597| 119,534) 156,407] ...... 14,554] 170,961} 23,000 
Lhis yr./3998,320| ...... !1583,092 363,157 787,789 2739,038 630,207 


OO , 3752,265'1517,611 415.629 520,226 2453.466 721,508 
* Under the head of Charleston is included Port Royal, ; under the head of 


RECEIPTS SINCE 
SEPT. l. 





PORTS. 


















































&c. 
gasses is tncluced Indianola, &c.; uader the head of Norfolk is includea City 
olnt, &c. 
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We have had a very buoyant and at times excited market the 
past week. Spots advanced 1-16c. each day from Saturday to 
Wednesday, with a good business for home consumption and 


speculation. 
steady prices. 


Yesterday there was a fair general business at 
To-day, there was an advance of ic., 


to 10tc. for 


middling uplands, which cut off the demand for export and 
speculation ; but moderate sales were made for home consump- 
tion. The speculation in futures has been strongly towards higher 


values. 


Liverpool advices continued much in favor of holders, 


and parties who had held off in expectation of lower prices, at 
which they might cover their contracts or purchase for the 
advance, were forced into the market and compelled to accept 


the terms of sellers. 


There was much excitement on Tuesday 


and Wednesday, with sales on Tuesday of 112,820 bales and on 
Wednesday of 135,000 bales ; but on both days there was re-action 


against the higher figures, especially for the early months. 
speculation has extended to December in the next crop, 
has shown 


The 


and 


increased activity for September and October. 


The statistical position and the smaller receipts at the ports con- 


tributed to the buoyant influence of the foreign advices. 


concentration of stocks at this port, 


held out of the market, is another element of strength. 


The 
where they are generally 
Yester,y 


day there was some decline, under weak accounts from Liver- 
pool, but there was an early recovery, and finally some advance 
on the closing prices of Wednesday. 
able Liverpool accounts, the market was again buoyant, prices 
advancing 8@17 points, the summer months and September 
showing the most improvement 

The following will show the range of prices paid for futures, 
and the closing bid and asked, at 3 o’clock P. M., on each day in 
the past week. 


To-day, with very favor- 





Futures| 


Saturday. 





Market. 


Fe or wr Day. 


Highe Pe 





€ ‘losing. 


Monday. 


‘Tuesday. 








Higher. cae 
For Day. 





Higher. 


For Day. Closing. 


Closing. 








March . 
“* s.n. 
April 
May .. 
June... 
July .. 
August. 
Sept’b’r 
October} 
Nov’ ber 
Dec’ ber 
Tr. ord. 
Closed. 


Futurcs| 
Market. 





High. Low, 
9°94- 9°88! 9° 
9°86- O86) — —| 
..110°00- 9°95 
.}10°17-10°138 


-110°44-10°40 
10°52-10°48 
10°31-10°27 
10°06-10°02 
9°94- 9°93) — 


Wednesday. 





9: ob 
Steady. 


Bid. Ask) High. Low. 
92 —| 9°98- 9°93 
{)° 95- +t hy 95 ) = —Z 
9°98 99:16°05- 9°99)'10°04 05) 
10°15 16/10°22-10° 16|10°2 "22 2 3) 10°28-10°20/10°26 — 
10°33-10°28'110°3! 32/10°38-10° 32| 10° 38 39) 10°45-10°36) 10° 42 43 
10°43 4: »|/10°5 50-10°44110°50 —!10°56-10° 48 10°55 56 
10°51 52) 10°57-10°52)10°58 59) 10°€3-10°57, 10°62 63 
10°30 32) 10°38-10°33' 10°38 39) 10°47-10°38 10°45 47 
10°04 05) 10°14-10" 10, 10°14 16)10°23-10°16 10°22 24 
—!9. Ol- 9° 98| 10°01 03) 10°0€- 


9°97- 997 


Strens. 


Th ursday. 


Bid. Ask! Hligh. Low. Bid. Ask 
9°95 99| 1G*03- 9°97) / LO" 00 Ol 
9°95- 9° 95 — 

10°10-10°02' 10°07 08 








10°60 /10°06 O8 
'10°00 —/10°03-10°00!10°04 06 








‘Friday. 





Excited. 





For Day. 


| Closing. 


Variable. a 


F or Day. 


Buoy: ant. 


Closing. 





For Day.* | Closing. 





March . 

s £2. 
April . 
May .. 
June. . 
July .. 


Pign. 





August. 


Low. ro Ask High. 
10°15-10° Os }10° Os — ? 10-10°06/10°09 10;10°18-10°18/10°24 — 
10°10-10°04| — — _—- = 
.110°21-10°13/ 10°14 15, 19. 17-10°10\}10°16 —)10°27-10°22)1G6°28 — 
19-41-10°32 10°32 33 10°36-10°28) 10°34 35|10°48-10°40'10°47 48 
110° 56-10: 48/10" 48 49:10°52-10°43/10°51 —/10°65-10°59'10°65  — 
10°69-10°62 10°61 62, 10°65-10°57)| 10°64 65) 10°78-10°7 74/10" 78 79 
10°78-10° 68 | 10°68 69) 10° 


Low. 


99- 9°98 


72-10°65 


Bid. Ask| High. Low.| Bid. Ask 


—_ awe «s « | 


10°71 73) 1L0°87-10° 81) 10°87 85 


Sept’b’r/10- 56-10°54'10°52 53/10°55-10°49| 10°54 55/10°70-10°68! 10°69 71 
October | 10°34-10°28 10°27 29 10°31-10°27|10°30 31/19°41-10°38/10°41 43 


Nov’ ber | 10°16-10°11}10°10 11/10°12-10-08) 10°07 
10°10-10°10/10°05 07 


Dec’ ver 
Tr. ord. 
Closed. 


10°10 
Barely steady. 


Steady. 





4 


0%|10°16-10°15'10°16 18 


(10°04-10° ae 10°03 01/10°12-10°12)10°11 13 
] 


10°25 
Strong. 























*To2 P. M. 


tas” Through an oversight, lust week’s (WEEK ENDING MARCH 
14) table of prices, &c., of Futures was omitted, and we therefore 
insert it below: 










































































Futures| Saturday. Monday. ok ] | Tuesday. 
Market. Firmer. Firmer. Ea | Firmer. 
For Day. | Closing.|; For Day. | Closing For Day. ‘Closing. 
High. Low.| Bid. Ask| High. Low.| Bid. Ask| High. Low.\ Bid. Ask 
March .| 9°75- 9°70] 9°73 74) 9°77- 9°73) 9°76 —)| 9°79- 9°76) 9°76 77 
“ a.n.| 9°69- 9°68] — —/) 9°72- 9°69) — —j 9°73- 9°73) — — 
April ..| 9°89- 9°83] 9°87 88) 9°92- 9°88) 9°9091! 9°92- 9°88) 9:9091 
May . ..|10°05- 9°97/10°03 04/10°07-10°04| 10°06 07/10°09-10°04/10°07 08 
June . .|/10°19-10°13/10°:7 18|10°21-10°18/10°21 —'10°24-10°20/10°22 23 
July... -|10°30-10°23)10°28 30)10°32-10°29|/10°32 —/10°35-10°32 10°33 34 
Angust.|10°38-10°38'10°36 38/10°40-10°38/10°39 41/10°42-10°40/10°41 42 
Sept’ b’r|10°20-10°17;10°18 21)10°20-10°20, 10°20 22 10°22-10°22'10°21 24 
October} 9°98- 9°98] 9°9799| — - — |9°98910°; 9°99- 9°99; 9°99 * 
Nov’ber} — - — {| 98590) — - — _—-_ — —- = _- — 
Tr. ord. 9°75 9°80 | 9°80 
Closed. Steady. Firm. Steady. 
Futures) Wednesday. Thursday. Friday. 
Market. Lower. Flat. = sl Higher. 
For Day. | Closing.| For Day. | Closing.| For Day.t | Closing 
Pigh. Low.| Bid. Ask| High. Low.| Bid. Ask| High. Low.| Bid. Ask 
March .| 9°74- 9°72) 9°74 75) 9°75- 9°74) 9°74 75) 9°83- 9°78) 9°83 84 
** g.n.| 9°72- 9°68} — —| 9°74- 9°72 9°80- 9°77; — — 
April. .| 9°89- 9°87) 9°87 —/ 9°87- 9°86 9°5 86187 : 92- 9°88) 9°9293 
May . ../1°°06-10°04/10°04 05/10°04-10°02/ 10°03 04'10°10-10°07/10°09 10 
June. ..|10°21-10°19|10°19 20/10°20-10°1910°18 19. 10° 25-10°22/10°24 25 
July ...|10°32-10°30|/10°31 —!/10°32-10: 31/10" ‘30 31/10°36-10°34|10°36 — 
August. 10°40-10°39/10°39 41/10°40-10°39/10°38 39) 10°44-10°43/10°43 45 
Bept’b’r 10°24-10°20/10°22 24'10°23-10° 22' 10°20 22) 19°25-10°25| 10°24 26 
October| 9°96- 9°95) 9°95 93] 9°96- 9°96) 9:94 96) 9-98- 9°98) 9-98 10: 
Nov’ber|) — - — —-_ —+| —-— | 985987) — - — 9°85 90 
Tr. ord. °7 9°75 9°85 
Closed. Quiet, steady. Dull. Firm. 
. *10°01. *To2P. M. 


The total sales for forward delivery for the week are 663,600 


bales, including — free on board. For immediate delivery the 


the above, 430 bales were to arrive 























ee 


—_— 


s 


total sales foot up this week 4,912 bales, including 25: for export, 
2,757 for consumption, 1,901 for speculation and — in transit. 


Of 


The following tables show 
the official quotations and sales for each day of the ‘past week: 






































































































































eT to! ra UPLANDS. NEW ORLEANS. | TEXAS. 

Mar. 21. | Sat, | Mon Tues) Sat. | Mon |'Tues| Sat. (Mon.'Tues 
Ordin’y.@m| 813 | 831g} 8% | 8% | B53!) 933 | 814 | 854g] 8% 
Strict Ord..| 812 | 8% | 858 | 853 | Sllyg! 8% | 85g | Sllig) 8% 
Good Ord..| 9 Slig | 98 | 918 | 931g | 914 | D1g | D816 | 94g 
Str.G’d Ord| 9% | 953, | 933 | 938 | 9716 | 922 | 93a | OTin | Ole 
Low Midd’g; 919 | 9%16 | 95s 95g Dilig) 9% 95, 9ili¢ 9% 
Str. L’w Mid 91116) 9% | 913ig) 913161 97% | 91516! 913,61 97% | 91dz— 
Middling...| 913;¢| 97% | 91546 915;g/10 = [101j5 | 915;g10 = |101;¢ 
Good Mid --|1031¢ |10%4 (10516 (1051¢ (103g {L076 [105,46 [1033 [107)¢ 
Str. G’d Mid|107;g |1029 [10%¢ |10%¢ [105g [1011)¢)1091¢ 105 53 (1013, 
Midd’g Fair lllig 111s 1131¢ 113), 114 115;¢ |11: 316 \h1iy Ll y¢ 

i 12116 [121g 22316 |123;g |12%4 |125;6 112316 11234 1125.5 

‘stand Reno Th. Fri. |Wed| Th. | Fri. | Wed! Th. | Fri, 
Ordin’ y-@D, 85 16 | 8716 | S716 | 87, 89, 87; R712 | 89 
Strict Ord. sili! sit®, 81316) 81346 8131, 8154, g1405 g15%, lds, 
Good Ord..| 9% 16 | 9316 9516 | 9546 | 9516 | Dig | D1¢ 9516 97 16, 
Str. G’d Ord) 9716 | 9716 rst 9916 | 9916 | Dllig, 99%16 1 9%16) Die 

Low Midd’g 91116 91lig 91316) 91316 gti 91536) 913,61 913; 9154, 
Str.L’w Mid, 97 |,97% 10 }10 1013 |10 0 |10%5 
Middling...|10 1018/1013, 101g 104 {1018 |10's |10% 
Good Mid..!1033 [1093 101g {1015 |101g |1053 |10%2 |1029 |10% 
Str. G’d Mid 105g 1053 10% 10% 10% (107% |10% [10% /107%&§ 
Midd’g Fair 1144 (11% be 113g (113g (11149 |11%3 [11% (lle 
cone 12% 112% |12%3 |1233 |1233 |12% '1933 |12% |12% 

STAINED. | Sat. —— Wed; Th. | Fri, 

Good Ordinary............. @ Db.) 8316 | 8516 | 838 | 833 | Sle 
Strict Good Ordinary............ | Bliig Ss 81516) 8% 873 9 
i ac. saneeéunsseeene | 91g | 94 9516 | 938 932 91g 
PE inindevecosvenedcns sence | Dlg 1 9%6 | | 953 _ tie 0 91lig) V31¢ 

MARKET AND SALES. 
‘SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET | 7, | meee fone 
- . Ex- | Con- | Spec-| Tran- Deliv- 
| CLOGS. port.| sump.|ul’t’n| sit, | Total.| Sales. | eries, 

Sat. .!Dull, higher..... ..| 210] 339 549] 65,100) 200 
Mon .|Dull, higher... .. ..--| 216) 365 581} 91,500) 276 
Tues . Quiet,st’dy highr nooo! 560, 517 1,077|}112,800 200 
Wed . Firm, higher sess] seeel 425 lO 335/128,300 300 
Thurs Quiet and ste any 254; 555} 270) ....} 1,079) 92,200 300 

jFirm, higher. . a i, eet ie 791|113,700; 100 

FATT 254! 2,757) 1,901) 4,912/603,600! 1,376 









































* No notice this week. + No notice March = 








For forward delivery, the sales have reached during the week 
603,600 bales (all middling or on the basis of middling), and the 
following is a statement of the gales and prices: 


¥ or March. For May. Bales. Cts. | Bales. ‘te. 
Pale Cts. | Bales. Cta.| 1,800........ 10°65 BED. coccssee BOE 
100 BMiccoces 78 FOO... 10°09 | 775 O00 eins call 10°20 
bl co.cc WE Gecccesecces 10°10 BAGS ccesccces 1wvs1 
00. mepeceses® 9 85 100..... eccee AO) For July 700.. ABS 
200 s.n.'ith 986} 9,500 o ooo MOM Gi. saseeses 10°36 Gee eccece os 10°38 
100 &.. hese YS86] 4,80)......0006 10°15 200. - 10°37 Pissesceses 10: 
y ah ~ eecese 1016 1,000. 10°40 iiinécedsoed 0°44 
ee W839 | 14,900.......... 10°17 800.... 10°41 OOM... ck cccave 10°45 
+ 100. .. . of 800... O18; 400... cccccee 10°42 200..... wee 1046 
B00... 0.0000 » HO, 1,900.....0... 10°19]  500.......... 10435 100... ...00 10°47 
BOO .ccocccce 9Vi Pies coseens 020° 3,900... e+ 10°44 Dee, cccee-ese 10°49 
Deo . vd SEU Movce codes eh Gi ccececces 10°45 ZOO. 26. eee. 10 
> TBiincce sete H93 | 4,400...... oe. 10°22 | 1.300......... 10°48 | FOR. 10-2 
DOOD... cocecees 9°03 1,900., 10°23; 1,000... 10 49 a. ceeeeeces 10°58 
100. Yu'O4 Dele. covccese 10°24 > encseoss 10°50 $60.. oe 104 
200 8B. n. 19th Dee Et OPO Vecovccess 10°25 in ecevases 10°52 1,' 00... 10°55 
300 a.n. 20th 9°05 Taibesessooes 10°26 | 2.300....ccces 10°53 "B00... 10°56 
2D0...ccercee VIB | 8,500... .c0000 ROBT 1 1900....cccce: 10°54 ttt al 10°64 
3, ee 9,600... 10°28 | 2.700......... 10 55 100 . 10°88 
100 2.n.22d. 9981 7,600.. ....... 10°29} 1,100.......... 10°76 100 .........10°60 
BO eee ccocess ‘98 1,700... eee Me ccccecacs 10°57 ee 107 
100 8.n.22d. 999} 1,800...... ... 1031} 1,900....... oe 10°5S 9.000 
i adesesst a alilinsecseées 10°32 800... . 10°95 
ceecsceos 1001; 3,800 0°33 ccetecdet 10°66 For wage 
GOO «- cccves 10°02 | 9,000 10°34 800... 10°6 200. ap 
SE... ocasneoanae & GEE ccsececas 0°35 | 8,000.......... 1'.°63 ‘paella ""10" 02 
100 8.0.20t) 10041 7,900. ....... O36} 4,700 .. . 10°64 eRe 10°04 
100 s.n.2/d.10°04} 4,000.......... 10°37 | 2,700..... e+. - 10°65 500 ce cock OR 
100 8.n.22d.10°05 | 1,500. ........ 0°38 iseecesese 10°66 = 10°!:0 
200. eee 1006, 2,200.. 10°39 a 10°67 “MGR i> 10°14 
100....+ -++-10°07 | 1,000. 10°40 | 4,4°.0..72.225.1068| 500 10-16 
= pcecescnes 0°08 BOO .ncccce o 10°41 200... 10°69 a aes 10°17 
1,000... cccrcece 10°08 | 5,9000......... 10°42 900... 10°73 ie éeavdeds 10°18 
te 0 68.0.20th10°10 | 7,400.......... 1043) 3,200... - 107 10°27 
DEocecscece Pa §. Gees covccess  , = “Saageee 10°75 100 10°22 
1,300... 10°11 5,200.... 10°45 UPS 10°76 100 10°23 
1,300. "12; 4,800.... 10.4% inesteoee 10°77 a = 10°27 
iy .06s0066e 10°13 1] 6,300......00.- 10°47 | 2,100. ........ U'73 300 . .. 10°28 
900..... 10°15 Bee - covtsode 10°45 55.700 Ss cnntened 10°29 
1,000... 10°18 509 700 ' 1,500 . 10°30 
—— --- , For August. Get 10°31 
21,300 ForJune. |  900........ 10°44 peel 10°38 
ee 2,600. ...0.0..- 10°24 1,000 shesesees 10°48 Ss even 10°34 
or April. 9-92 | 1:100.... ++++-10°25 900. 10°50 ih zoo: ogni 10°38 
GE0...-000-- BOR! “ane... 0-38 | 1,0€0..........10°51 | 400. 10°40 
Y aainan tae 9-965 | BO0Qe-eeereeee 10°29 1,800... 10°52] 600... 10°41 
FT yaweeiter 9°97 500... .10°30 600.. 10°53 | G 590 
“—  teeeeeees 9-95 | 3:000.. ,-10°31] 100..........10°54 | 98 
9,100. .. 9°94 3,700.....0.+..10°32 ey 10°25 = November. 
15100... 00 4,000.... 10°33, 1,000.......;.. 10°F sues "OS 
— ee ee 10 01 200.. ee 10°34 2,900.. 10°57 100 eoeeterese 094 
pehenrett i beceeteens 10°35 100..... 10°59 eee i 
— 0 GOD acde woos 10°38 Bicedsscces 0°60 200.... . ov 
3100 vo ctepee 10°04 6,700......+-.-10°37| 2,800..........10°61 1,000.... 10°¢ 
3700 "10°05 Dekckccsec 10° 83 100 ae ecocee ll GR 1,800 FEAT 10°01 
2'800 eeseoccce 10°06 Pe 1391 1,400.......... 10°64 G00... cee. 10°02 
3'800... "10°07 SBG0..c0ce o---10°40 | 2,400...... .. 10°65 100.,........10°05 
2 600 pepooteses 10°08 3,900.,..00.---10.41 Tihend. eceee 10° 600..... pee LOO 
"300.. “09 Tecccensees 0°42 400 ..00+ «---10°67 bceese eee LOS 
4,300... ..00++. 2,000... 10°43 +eeeeel0 BD 100.,....... 10°08 
pity 1010} 4,600... 0°44]  900......... 10°69 | 200... .. 46. 10°10 
pga 101g | D800. -eeeee 10°45) 2,700..... 0000. 10°70] 100. .... ... 10°11 
plait 10°13 | 21000-- ++ eee. 0°46! 1,300..... macs EET  Giiceesssee 10°12 
8.000.:. "10°14 1,200. soeeee erie, 47 | 700. eeeeeetee .10°72 1,900. 10°13 
2'200...” 10°15 2,800..... eoee 10°48 800... 600.010 78 peste 1015 
ee ts 10°16 | 3:600....+.++.-10°49 4,100..........10°75 600. 10°16 
6.300." "10°17 2,600.... eee 10°50 2:700...... ee 10°76 aaa 
4'300. ** 10°18 8,100.....0.-.-10 51 scevceses: 10°78» 6,800 
8'H00.. weet TEs coccvoess 10°52 bce -- 10°81 ber 
900... .00-00-20°1D | 5000... ce oee 1053; 2.400.......... 10°82 For December. 
1,700...+000++4 O90} 2,500..........10°54| 2,400. ...0...- 10°83 | 100. .. 7 
1,200, eeree ees 10 21 1 50e@.. fl . 10°55 1 100, O84 200 eeeetere aan 
a cceheodtl 10°22 "800 ..10°54 1.600 eet ee 10°85 100. ° 10°01 
5,000. oe 6 eos ae 2,800... . — 10°59 "200 " ee est oo 06 far 
rye eeovcccces ip bo 4,~00.....+....10°60| 2,200.......... 10°87 i. eacees 0 TOL 
, Sree. © ee 2.600, . - 10°61 108.. f- 
1,200... oecooe 2,900... 10°62 43, 100 660 eeeeeeeeee he 
3,300. seer 00 1087 | 94007 301001271063 7 on, 3. 6 
1382 100 4,000.. ntinaiada “64 eereteene 0°25 2,<00 
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The following exchanges have been made during the week: 


“14 pd. to exch. 390 April for Oct. 
-18 pd. to exch. 100 April for May. 
*17 pd. to exch. 700 “ay for June. 
-35 pd. to exch. 409 April for June. 


| °18 pd. to exch. 600 April for May. 

+ *10 pd. to exch. 100 July for Aug. 
‘03 pd. to exch. 100 March s. n. 24th 
for regular. 


RECEIPTS FROM PLANTATIONS. 

















THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Mar. 21), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 

1879. 1878. 1877. 1876. 
Stock at Liverpool............. 567,000 730,000 1,070,000 777,000 
Stock at London........ ....... €2,000 9,000 26,000 61,500 





Total Great Britain stock. 629.000 739,000 1,096,000 838,500 


Se Oe SIU 6 csmcnc nenaséos 170,000 278,000 194,000 210,250 
Stock at Marseilles.... ........ 2,000 5,000 3,000 4,500 
Stock at Barcelona........ .... 42,750 26,090 64,000 94,000 
Stock at Hamburg............. 4,500 7,000 13,000 18,500 
Steck at Bremen............... 25,500 35,750 51,750 47,000 
Stock at Amsterdam........... 43,750 38,500 75,250 52,250 
Stock at Rotterdam.... ......- 8,750 10,500 10,000 17,250 
Stock at Antwerp.............. , 38.7350 6,500 6,750 13,750 
Stock at other conti’ntal ports. 6,000 7,700 14,500 19,500 





Total continental ports.... 307,000 415,000 432,250 477,000 


Total European stocks.. .. ° 936,000 1,154,000 1,528,250 1,315,500 
india cotton afloat for Europe. 124,000 167,000 217,000 159,000 
Amer’n cotton afloatfor Eur’pe 692,000 601,000 364,000 667,000 
Egypt,Brazil,&c.,atit for k’r’pe 53,000 58,000 
Stock in United States ports .. 579,222 667,411 752,116 654,538 
Stock in U. 8. interior ports... 90,527 87,361 92,209 103,792 
‘United States exports to-day. . 7,000 13,000 15,000 23,000 


Total visible supply.bales.2,444,749 2,743,272 3,010,575 2,980,830 


P.. the above, the totals of American and other descriptions are as 
ows: 

















American— 
GAVEEROGE GROGE. ccocesccccceves 432,000 562,000 744,000 443,000 
‘Continental stocks. ............ 264,000 358,000 352,000 282,000 
American afloat to Europe.... 692,000 601,000 364,000 667,000 
United States stock............ 579,222 667,411 752,116 654,538 
United States interior stocks... 90,527 87,861 92,209 103,792 
United States exports to-day... 7,000 13,000 15,000 23,000 
Total American...... bales.2,064,749 2,289,272 2,319,325 2,173,330 
East Indian, Brazil, éce.— 
fiverpool stock. .........cc.ccee 135,000 168,000 326,000 334,000 
i cicdueesees ebaeee 62,000 9,000 26,000 61,500 
Continental stocks............. 43,000 57,000 80,250 195,000 
India afloat for Europe........ 124,000 167,000 ; 159,000 
Egypt, Brazil, &c., afloat...... 16,000 53,000 42,000 58,000 
Total East India, &c........... 380,000 454,000 691,250 807,500 
TGR AMNGTIGOM. ococccecceseses 2,064,749 2,259,272 2,319,325 2,173,330 
Total visible supply.... ... 2,444,749 2,743,272 3,010,575 2,980,830 
Price Mid. Upl., Liverpool .... 5 5gd. 6d. 614d. 69; 6d. 


These figures indicate a decrease in the cotton in sight to-night 
of 298,523 bales as compared with the same date of 1878, a 
decrease of 565,*26 bales as compared with the corresponding date 
af 1877, and a decrease of 536,031 bales as compared with 1876. 


AT THE INTERIOR PoRTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1878—is set out in detail in the following 
atatement: 





Week ending Mar. 21, ’79.'|Week ending Mar. 22, ’78, 





Receipts 'Shipm’ts| Stock. Receipts|Shipm’ts| Stock. 





Augusta, Ga..... 856 | 2,943); 12,880 1,688; 3,969) 9,095 
Columbus, Ga.... 571 2,078 6,561 355 2,366 | 10,642 
Macon, Ga....... 165 281 2,571 420; 1,07 4,138 
Montgomery, Ala 827; 2,442) *5,703 496; 2,194) 9,265 
Selma, Ala....... 537 1,582) 2,445 966 1,229; 3,015 
Memphis, Tenn..| 9,023) 14,611} 53,176 || 10,351) 17,194); 48,362 
Nashville, Tenn.. 523 1,000; 7,191 1,468 1,526| 3,344 





Total, old ports.| 12,502; 24,937| 95,427 || 15,744| 29,551 | 87,861 
Dallas, Texas, esi 300 448 1,000 568 446| 2,076 
Jefferson, Tex.... 288 611 2,737 303 761} 2,299 


Shreveport, La...) 1,102 1,710; 2,542 1,474| 4,540) 4,046 
Vicksburg, Miss .- a vt ae 2,801 ba 4,392) 3,724 





Columbus, Miss. . : 598 81 1,457 1,664 
Eufaula, Ala..... 230 603 1,738 796 746 2,154 
Griffin, Ga......- 135 244 1,009 27 7 
Atlanta, Ga...... 637 1,366 3,874 969 4,187 5,431 
Rome, Ga.. ...... 860 1,219 1,439 401 877 1,724 
Charlotte, N.C... 565 8 1,247 628 599 

St. Louis, Mo..... 4,962 8,80L | 24,394 5,918 6,384) 27,116 
Cincinnati, O.....| 10,224] 11,013 7,662 6,342 5,089 7,356 











Total, new p’rts, 21,647 | 29,554 | 51,085 || 22,005 | 30,999 | 58,792 
_Total, all....... | 34,149 | 54,491 /141,612 


* Actual count. 


The above totals show that the old interior stocks have 
decreased during the week 9,899 bales, and are to-night 2,666 
bales more than at the same period last year. The receipts at the 
same towns have been 3,242 bales less than the same week last 
year, : 


* 























37,749 | 59,650 |146,633 





RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the out ports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 


therefore, a safer conclusion through a comparative statement | 
like the following: 
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Week| Receiptsat the Ports. |/Stock at Inter’r Ports||Rec’pts from Plant’ns. 
end’g-) ig77. | 1878. | 1879. || 1877. | 1873. | 1879. || 1877. | 1878. | 1879. 
Jan. 3.) 115,268] 165,755! 143,155] |249,905|253,239/281,634'| 108, 776| 157,118! 130,508 
“* 10.| 101,132] 142,039] 121,091) 223,007 235,293 258,647|| 74,234)125,153) 93,104 
“ 17.) 115,015|153,727) 118,613) 214,057 237,380 235,236 || 106,065|154,814| 93,202 
* 24.| 104,447/164,059, 148,64° 195,082] 242,013! 218,585 90,472) 168,692) 138,997 
« 31.| 138,374] 159,186) 167,097) | 162,240 244,494/220,985|| 125.532! 161,667/ 169,447 
Feb.7.| 140,006/137,138| 171,602 179,266 240, 708 214,117]! 137,032) 133,352) 164,790 
“ 14.1 120,720|120,090) 150,841 174,97) 283,103 190,765)| 116,431 112, 185] 127,489 
“ 21.]  83,068)/109,736| 134,228]! 173.478'226,635/182,246!] 24,569) 103,318! 125.809 
* 98.1 68,615/ 94,349! 110,047 173, 178!210,935, 170,438} 68,315} 78,599! 98,239 
Mar.7.| 50,742/ 90,947! 83,266] /169,291'192,485'165,619', 46,855| 72.477| 78,447 
“34.1 44,587! 82,264! 78,490!/165,747'169,636'159,418|| 40,998] 59,435! 72,289 
« at.f  g2.ss6! 75,7231  60,202!/153,041/ 146,623! 141,612! 24,560] 52,740) 42,396 








The above statement shows— 

1. That the total receipts from.the plantations since Sept. 1 in 
1878-9 were 4,194,482 bales; in 1877-8 were 3,958,159 bales; in 
1876-7 were 3,820,867 bales. 

2. That although the receipts at the out ports the past week 
were 60,202 bales, the actual movement from plantations was 
only 42,396 bales, the balance being drawn from stocks at the 
interior poris. Last year the receipts from the plantations for the 
same week were 52,740 bales, and for 1877 they were 24,660 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather the past 
week has been seasonable ; rain has fallen in many sections, 
though in some places more would be acceptable. 

Galveston, Texas.—We have had ashower on one day, the 
rainfall reaching twenty-nine hundredths of aninch. Nearly 
every section of the State has had rain during the week, doing 
immense good. Both corn and cotton have been generally 
planted in the southern haif of the State, where much corn is 
already up and doing well. The thermometer has averaged 63, 
the highest being 75 and the lowest 45. 

Indianola, Texas.—It has rained on one day during the week 
(a sprinkle), and we are needing more. Cotton has been gener- 
ally planted. Corn is coming up finely, but needs moisture. 
Average thermometer 62, highest 78, and lowest 46. The rain- 
rall for the week is four hundredths of an inch. 

Corsisana, Texas.—There has been a sprinkle on one day dur- 
ing the week, the rainfall reaching six hundredths of an inch. 
The weather was too cold on one day, but no serious damage has 
been done. Corn and cotton planting is progressing, and the 
ground is in good condition. Average thermometer 57, highest 
83, and lowest 33. a4, 

Dalias, Texas.—\t has rained during the week on one day (a 
sprinkle), the rainfall reaching five hundredths of an inch. ‘The 
weather has been unseasonably cold on one day, but without 
damage; the balance of the week having been pleasant. Planting 
is making good progress. We are needing more rain, but not 
badly. ‘The thermometer has ranged from 33 to 83, averaging 57. 

Brenham, Texas.—We have had delightful showers on two 
days this week, and the indications are that they extended over a 
wide surface. Cotton planting continues actively, and some is 
already up and looking well. Season looks propitious. The 
thermometer has averaged 63, the highest being 77, and the low- 
est 42. The rainfall for the week is sixty hundredths of an inch. 

New Orleans, Louisiana.—It has rained during the week on 
two days, the rainfall reaching fifty hundredths of aninch. The 
thermometer has averaged 60. 

Shreveport, Louisiana.—The weather during the week has 
been fair and pleasant, and condition of roads much better than 
last week. Average thermometer 57, highest 81, and lowest 33. 
The rainfall has reached seventy-five hundredths of an inch. 

Columbus, Mississippi.—We have had rain during the week on 
one day, followed by two cool days. It is now warm and threat- 
ening. 

Little Rock, Arkansas.—Telegram not received. 

Nashville, Tennessee.—Rain has fallen during the week on four 
days. The thermometer has averaged 40, the highest being 58, 
and the lowest 22. About ninety percent of the crop has now 
been marketed. 

Memphis, Tennessee.—We have had rain on four days of the 
week, the rainfall reaching one inch and twenty-two hundredths; 
yet roads are good, and plowing vigorous. Fruit was mostly 
killed on the seventeenth and eighteenth. Average thermometer 
42, highest 62, and lowest 26. 

Mobile, Alabama.—It has been showery one day this week, 
and has rained to-day (Friday) constantly, the rainfall reaching 
forty-one hundredths of an inch. The thermometer has aver- 
aged 57, the highest point touched having been 75, and the 
lowest 39. 

Montgomery, Alabama.—Rain has fallen during the week oa 
two days, to a depth of ninety-nine hundredths of an inch, but 
the weather the rest of the week has been pleasant. The ther- 
mometer bas ranged from v3 to 76, averaging 56. 

Selma, Alabama.—Rain has fallen during the week on two 
days. 

, a Florida.—It has rained on one day of the past week. 
The thermometer has averaged 70, the highest being 72 and the 
lowest 68. Farmers are all hard at work, preparing for the 
coming crop. Corn has been planted, and cotton is now being 
planted. 

_ Macon, Georgia.—We have had rain on two days during the 
week, and akilling frost on Tuesday night. ‘The thermometer 
has averaged 58, the highest being 72 and the lowest 38. 

Columbus, Georgia.—We have had a rainfall this week of one 

inch and five hundredths, but it was not enough to do much 


' good, The thermometer has averaged 56. 
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Savannah, Georgia.—Rain has fallen on three days, but the 
rest of the week has been pleasant. The thermometer has 
averaged 60, the highest being 74 and the lowest 46. The rain- 
fall for the week is one inch and forty-three hundredths. 

Augusta, Georgia.—The earlier part of the week the weather 
was clear and pleasant, but during the latter portion we have 
had light rain on two days, the rainfall reaching forty-one hun- 
dredths of an inch. Planters are sending their crop to market 
freely. Average thermometer 54, highest 73, and lowest 37. 

Charleston, South Carolina.—We have had slight rains on two 
days the past week. The thermometer has averaged €6, with an 
extreme range of 44 to 72. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Mch. 20, 1879. We give last year’s figures (Mch. 21, 1878) for 
comparison: 

Mch. 20, ’79. Mech. 21,’78. 
Feet. Inch. Feet. Inch. 


New Orleans........ Below high-watermark.. 6 0 3 6 
CO eee Above low-water mark... 21 3 28 7 
EE ERR Above low-water mark... 11 0 9 7 
Shreveport.......... Above low-water mark... 8 2 22 9 
WEE. coe cccces Above low-water mark... 28 0 40 ~ 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-wate1 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 14 feet above low-water mark at _that point. 


COMPARATIVE Por’T RECEIPTS AND DAILY CROP MOVEMENT ‘— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may cou- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 
PORT RECEIPTS FROM SATURDAY, MAR. 15, 79, TO FRIDAY, MAR. 21, ’79. 


























’ 8 

vze ad Mo- | char- Savan- Gal- | Nor- al All | Total 
we’k' leans.| Pile. leston. nah. jvest’n. folk. | ton. mwas 

Bat..| 1,946) 1,142, 7i2; 273, 519, 1,036] 119) 1,784, 7,531 
Mon | 4,709, 945, 593] 1,068) 1,549 1,389) 121) 1,645) 12,019 
Tues/ 2,298; 187, 498) 712) 362, 964) 114) 2,318] 7,453 
Wed | 1,958) 247, 542; 541) 888 1,024) 190) 3,328) 8,718 
Thur| 5,286) 881 Gi4) 514) 343; 1,135) 159) 1,652; 10,584 
Fri..| 3,324) 1,280 709/ 1,378) 444! 979] 108) 5,675) 13,897 
Tot..|19,521) 4,682 3,668) 4,486, 4,105, 6,527/ 811/16,402] 60,202 








By adding to the totals to Feb. 28 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the difterent years. 



































1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. 
T’] Feb.29 3,836,564 |3,561,300)3,551,655 3,457,554/2,934,051 3,043,205 
Mar. 1.. 10,547| 17,754 6,325 7,842 8,903 s, 
> s. 9,868 9,782} 12,518} 10,947) 26,819 
= 19,628 S. 4,567; 12,817! 14,779) 12,802 
:: A... 19,653] $2,985 S. 10,411; 10,928) 18,943 
*. 6... 7,947| 17,175 8,531) 8. 10,617| 10,479 
“=. g... 9,866 9,746 6,678| 19,134 8,240} 14,637 
m Ci 15,631 8.873 8,722| 15,922 S. 11,795 
“ 8. 12,45 12,300 6,561) 15,674| 13,681 s. 
“ 9... Ss. 8,728! 16,228 6,387; 12,118} 19,884 
“10... 18,764 S. 8,473) 10,364 9,247; 10,817 
“41....| 14,887; 19,179) S. 8,451) 12,365 15,914 
“39... 8,298; 11,487) 8,391 s. 9,263 12,002 
“13. 10,344} 14,234) 8,017) 17,597 7,845, 11,112 
“14... 13,767! 13,992; 6,758] 11,286 s. | 10,571 
“15... 7,531| 14,644! 7,692} 11,015} 14,581 s. 
“ 16. S. 11,210 6,341! 6,572 5,923 16,789 
“27....| 12,019] Ss. | 4,227) 9,628 7,439) 9,721 
“18... 7,453; 18,579, S. ; 10,121 7,989; 10,008 
“19... 8,718; 16,411) 7,229 Ss. 8,265! 12,628 
“20....| 10,584; 10,397| 5,378) 12,539 5,279 9,222 
“21....| 13,897; 11,024) 7,584) 7,913 s. 8,804 
Total. ....!4,056,522 3,819,916) 3,689,139 |3,663,74513,112,46013,286,152 
Percentage of total| | 
pt. rec’pts Mar.21.| 87:90 | 91:36 | 87-42 | 89-00 | 96-38 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 238,606 bales more than they were to the same 
day of the month in 1878, and 369,383 bales more than they 


were to the same day of the month in 1877. 


We add to the last 


table the percentages of total port receipts which had been 
received Mar. 21 in each of the years named. 


ELLISON & Co.’s CoTron REPORT FOR FEBRUARY.—We are 
in receipt of Messrs Ellison & Co.’s cotton report dated March 8, 
and make the following extracts from it. 

COURSE OF THE LIVERPOOL MARKET, FEB. 10 TO MARCH 8. 

Our last report was iesued on Feb. 10. The market had been 
very firm for several days, owing partly to a slightly increased 
business in Manchester, and partly to the limited supply of cotton 
offering, owing to the strike of the dock laborers; and Middling 
Upland had advanced from 5 5-16d. on the 6th to 5 7-16d. on the 
10th. Then came a pause in the demand, resulting in only a 
limited business, and ending in a decline of 4d. per lb. between 


the 10th and 20th ult. 


During the ensuing few days the tone 


became firmer, and prices gained 1-16d , which improvement was 


maintained until the 28th ult. 


The strike of the dock laborers 


was over, but the recently arrived cotton found its way very 





slowly on to the market. The poor selection offering, and the 
firmness of near futures, enabled holders to secure full prices in 
the face of large American receipts and continued dull accounts 
from Manchester, especially as in spite of free arrivals at the 
ports the American markets continued firm at prices much above 
the parity of the rates on this side. Since the end of February— 
that is during the past eight days—the tone has gradually gone 
weaker, and prices have given way 1-163. per lb. The final 
quotation for Middling Upland is 5 5 16d. against 5 7-16d. on the 
10th February. To-day the tone is steady, with a renewed hard- 
ening tendency, in consequence of the smaller American move- 
ment at the ports end interior towns. 

Compared with the rates current a month since, there is a decline 
of 4d. in American, 4d. to }d. in Brazilian, 4d. to 3d. in Egyptian, 
and 1-16d. to 4d. in Surats, except Dhollerah, which is unchanged. 
The margins between the lower and higher grad«s of American 
and between uplands aud Orleans are unusua!Jy small. The 
present figures compare as follows with those of Jast yeur : 











‘ 
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Uplands. Orleans. —— 
G. Ord. L.M, Mid. G. Mid. G.Ord. L.M. Mid. G. Mid. 














1879......d. 5lyg D316 D516 ulg 9316 3°16 5716 Sllig 
1878...... d. Hls 57. 61g 671¢ Sllig Glig 633 61356 
Decline.d. 716 lixg «633g =D go 3 } 154, Lig 


The raargin between good ordinary and middling uplaud to-day 
is +d. per lb.; last year it was gd. ; that between good ordinary 
and middling Orleaus is }d. to-day, against 11-16d. last year. The 
difference between good ordinary to middling uplands and 
Orleans is to-day 4d. per ]b.; last year it was from 3-!6d. to 3d. 
The closer approximation in value of the lower and higher grades 
is a proof that the present crop is unu:ually clean ; and the prev- 
alent belief amongst consumers is that for spinning purposes the 
crop is at least five per cent better than the last one ; that is to 
say, 100 bales of this season’s growth will go as far as 105 of last 
season's. 

The following are the principal fiuciuations in futures since the 
date of our last report : 


February March April May June July Aug. 

Mareh. April. May. June. July. August. Sept. 

Feb. 10 d. 5716 5716 D15g0 Sl7g0 5916 51920 seen 

“ 19 d. 5516 D516 Dd1lso 51380 5716 51g aiacine 
“foo a. 51330 D1330 5716 D159 S%30 = 5916 55g 

ee Ole eevee Dllse 58 5138g0 5l5g0 51730 59% ¢6 

i a) Sle encee Dllso 038 d1380 51520 Dg D916 


COURSE OF THE MANCHESTER MARKET, FEB. 10 TO MARCH 8. 

The condition of business in Manchester continues most unsatis- 
factory. Throughout the period under review the demand has 
been slow and fitful, and prices have gradually given way—- 
ending in a decline on the month of about 3d. per 1b. in the most 
current counts of yarn, and 8d. per piece in the ordinary run of 7 
lb. to 84 lb. shirtings. Meanwhile the raw material has given 
way only 3d. in American and 1-16d. to id. in Surats. The posi- 
tion of consumers is, therefore, worse than it was before, and the 
situation is now disastrous in the «xtreme—so much so, indeed, 
that failures are constantly taking place amongst spinners and 
manufacturers, and very grave appreh+nsions are entertained 
regardiog the immediate future. The following tab’‘e, giving the 
average price of Good Ordinary and Middlirg Uplands, 32’s twist, 
and 8)b. shiritings, shows how seriously the margin between 
cotton and yaro, and cotton and goods, ias been reduced during 
the past twelve months: 


Mar. 7,°78. Mar.8,’79. Decline. 
l dl. d 


d. . 
Average of Good Ord. and Mid. Uplands. 51%4¢ 51g llig 
Average price of 32’s, cop twist......... 1516 71l3i¢ 

Average price of 844 lb. shirtings per p’c. 7s. Cd. 6s. 3d. 9d. 
Average price per pound. ...............- 1U21¢ +e) llig 


MOVEMENTS DURING THE SEASON, OCTOBER 1 TO FEBRUARY 28. 


The deliveries to English and Continental consumers during 
the first five months of the season have been as follows, compared 
with the figures for the corresponding months of last season: 

-Great Britain. Continent. 

1878-9. 1877-8. 1878-9. 1877-8. 

Number of bales... 1,091,050 = 1,230,410 1,005,960 952,806 
Aver’ge weight, lbs. 443 15 434 422 
Total weight, lbs... 483,335,150 510,620,150 436,586,640 402,081,600 

To last year’s deliveries to English spinners must be added 
4,345,000 lbs.—proportion of error discovered in the stock of 
Surats, as explained in our report of twelve months ago—making 
the total deliveries 514,975,150 lbs. 

The average rate of consumption in Great Britain in January 
was about 56,000 bales, of 400 lbs., per week. In February it was 
rather less, say 54,000 per week, or 216,000 bales, equal to 
86,400,000 lbs. forfour weeks. This weight added to the 374,- 
400,000 Ibs. consumed during the first four months of the season 
gives 460,800,000 lbs. as the weight consumed in the first five 
months, against 58,000 bales per week, and a total of 510,400,000 
ibs., last season. The rate of consumption on the Continent in 
January was about 45,000 bales, of 400 lbs, per week. It was 
probably about the same in February—or a total of 180,000 bales, 
equal to 72,000,000 lbs., which, added to the 309,600,000 con- 
sumed to the end of January, gives 381,600,000 lbs. as the weight 
consumed in the first five months of the season, against 387,- 
200,000 lbs, last season. 

On the basis of the foregoing calculations, the movements have 
been as follows this season, compared with last. The stock on hand 
on the ist of October is the surplus shown in our autumn annual: 

-——Great Britain.—_— Continent.——— 
1878-9. 1877-8. 1878-9. 1877-8. 
Lbs. Lbs. bs. Lbs. 
Surplus st’k, Oct. 1. 13,800,000 13,800,000 39,550, 5,368,000 
Deliveri’s to Feb.28.483,335,150 514,975,150 436,586,640 402,081,600 
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ET, woe ness ..497,135,150 528,775,150 476,136,640 407,449,600 
Consumption in 22 
—weeks......-.. -.-- 46@,800,000 510,400,000 381,600,000 387,200,000 





Surplus, Feb. 28..... 36,335,150 18,375,150 94,536,640 20,249,600 
do. bales of 400 lbs. 91,000 46,000 236,000 50,000 
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The surplus stock held by spinners is therefore 231,000 bales, 
of 400 lbs., larger than at this time last year. These 231,000 


‘pales are equal to 210,000 bales of 440 lbs. Against this excess 


in the stocks at the mills and interior depots, there is a deficit 
of 290,000 bales in the visible supply—making a net deficit of 


59,000 bales at the end of January. 


PROSPECTS. 


The outlook does not improve, so far as the raw materi | is 
concerned ; the position undoubtedly looks very strong, if we 
merely regard the statistics of present and prob ible supplies, 
compared with the figures of preceding seasons ; but the statis- 
tics go for very little in the face of the long-continued disastrous 
state of trade in Manchester, and the absence of tlie least indica. 
tion of any immediate change forthe better. If anything in- 
deed, the position is worse than it was a month since. Cotton ia 
low priced enough, absolutely, but it is very dear when compared 
with the price of yarn and cloth; and the spinner is being 
crushed between a firm market in Liverpool, occasioned by the 
aforesaid strong statistical position, and a weak market in Man- 
chester, occasioned by an inadequate demand for yarns and goods, 
The out-turn of the mills is being gradually reduced by faiiures, 
stoppages and “short time,” but, so far, without bringing the 
least relief. Eventually matters will right themselves, and by 


gome means or other a paying margin between the prices of the 


raw material and the manufac‘ured article will be brought about. 
Whether this shall be accomplished by a fall in cotton or a rise 
in yarns and goods remains to be seen. A fierce struggle is going 


on between the strong {position of cotton and the bad state of 


trade. At the moment cotton has the best of the contest, and 
prices are much higher than they would have been if the East 
Indian, Egyptian and Brazilian crops had not fallen off; but 
unless trade improves, the position of cotton will become less 
and less strong as the season advances and the advent of the new 
crop approaches. Just now the chances are against any decline 
of importance, but some improvement will have to take place in 
Manchester before any advance of moment can be established. 

There is still a considerable difference of opinion touching the 
probable out-tura of the American crop. The known facts to 
date are as follows: 








1878-9. 1877-8. 
Bales. Bales. 
Receipts at the ports to March 7............... 3,904,500 3,645,000 
_ “Taken by Northern spinners overland, Feb. 28 282,000 189,000 
Total receipts to date. ..............cccceee- 4,186,500 3,834,000 


Here is an increase of 352,000 bales upon the movements during 
last season. The Jast crop was 4,811,000 bales. If the above 
increase is maintained to the close of the season, the crop will 
reach 5,163,000 bales. Many authorities, however, are looking 
for a falling off in the receipts after this date ; but if they fail of 
150,000 bales, the crop will still be over 5,000,009 bales. So far as 
can be seen at present it looks as if the yield would vary some- 
where between 5,100,000 and 5,200,000 bales, or about 100,000 


bales more than seemed probable six or eight weeks ago. Against | 


this there is the probability of a deficit of 100,000 bales in the 
shipments from Bombay. So that in the aggregate the supply of 
cotton promises to be about the same as that given in our Annual 
Report issued in January. 

THE BOMBAY COTTON CROP.—Messrs. Wallace & Co., in their 
report dated Bombay, February 10, give the following with 
regard to the crop prospects in the Bombay districts : 


Cotton is coming into the up country markets very slowly, 
although in gradually increasing quantities, and it is daily 
becoming more evident that the crops in the Central Provinces, 


the Berars and Khandeish are going to be shorter than was. 


expected. The receipts of cotton into Bombay, whereof the 
bulk at this season consists of Oomrawuttee descriptions, are 
from ist January to date only 73,450 bales, against 141,271 bales 
during same period last year, and less than they have been 
during the same period in any year since the American war, 
testifying at all events to an unusually late crop of Oomrawuttee, 
if not also to an unusually short one; and, so far as 
can be judged from all accounts, confirmed by the best authori- 
ties, the Oomrawuttee crop will be at least 150,000 bales less 
than last year’s. Even with the maintenance of high prices, it 
is unlikely that so large a proportion of the total yield will be 
available for shipment before the rains, as was the case last year. 
The receipts, too, of Hingenghat are unprecedentedly small. 
Latest accounts from Dharwar are rather gloomy ; the country is 
overrun by rats, which are said to be doing considerable dam- 
age to the cotton bolls, and the supplies from the Southern Mah- 
ratta country are not now expected to be nearly so large as last 
year. 

Estimates of the Broach and Dhollerah crops remain un- 
changed, There will be a fair supply of the Dhollerah, Bhow- 
nugger and Mowa descriptions, which go to make up the higher 
qualities of what is known in Liverpool as Dhollerah, and 
grown on the eastern half of the Peninsula of Kattywar ; but the 
crops on the western side, consisting chiefly of the lower grades 
of Dhollerah, Mangaroles, Veravul and Cutch, will be very 
short indeed, and on the whole, as before reported, not much 
more than a half average crop of Dhollerah, can be looked for. 
Altogether the prospects of supply are if anything worse than at 
date of our last report—and, seeing that the bulk of the defi- 
ciency in Oomrawuttee and Hingenghat will tell on the shipments 
before the rains, it is difficult to see how the exports hence to 
Europe for the half-year ending 30th June can possibly amount 
to the 625,000 to the 650,000 bales advocated by some—the prob- 
ability being that about 100,000 bales less than this figure are 
the most that these can total. This, after putting the difference 
between the stock of cotton in Bombay on 31st December, 1878, 








and that on 3ist December, 1877, against the probably much 
smaller takings—at least during the next few months of the 
local mills—eight of which, aggregating nearly 200,000 spin- 
dles, or about one-fifth of the total spindles in the Presidency, 
have lateiy stopped working, and more are reported to be in 
difficulties. Of course the above estimate is liable to be altered 
by any serious deficiency in the supplies of Cormptah and Dhar- 
war, or on the other hand by unexpectedly large yields of Dhol- 
lerah and Broach. 


The foregoing statements, with the even less favorable condi- 
tion which the weekly Bombay receipts since Febraary 10 seem 
to indicate, would make necessary a material change in the 
prospects of the market, were it not that consumption is falling 
below all estimates. 

BoMBAY SHIPMENTS.— According to our cable despatch received 
to-day, there have been 7,090 bales shipped from Bombay to 
Great Britain the past week and 20,000 bales tothe Continent ; 
while the receipts at Bombay during this week have been 19,000 
bales. ‘'h2 movement since the lst of January is as follows. 
These figures are brought down to Thursday, March 20. 




















‘Shipments this week! Shipments since Jan. 1. Receipts. 
Great | Conti- | Great {| Conti- | This {| Since 
'Brit’n.| nent. | Total. | Britain. nent. | Total. | Week.) Jan. 1. 
Pn maicnchens Domenie | | ! 
1879) 7,000|20,000'27,000| 53,000] 70,000! 1 


| | | 123.000'19,000} 203,000 
1373'19,000 14,000!33,000| 98,000)/147,000, 245,000/35,000!' 366,000 
1877) 6,000 22,000'28,000|120,000) 97,000; 217,000\55,000 332,000 

From the foregoing it would appear that, compared with last 
year, there has been a decrease of 6,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 122,090 bales, 
compared with the corresponding period of 1876. 


Gunny Baas, Baacine, Erc.—Bagging has been in fair job- 
biog request during the past week, and small parcels are moving 
as wanted, but in a large way we hear of no transactions. 
There is no change to be noted in quotations, and holders con- 
tinue to ask 84@8#c. for 1} lbs., 9@Jtc. for 2 lbs., and 94@93e, 
for standard quality. Butts are ruling very steady, and a fair 
demand is reported by dealers, and some sales of lots have been 
made at our quotations, in all about 3,000 bales, part of which 
was said to have been sold at 24c. The feeling is. firm at the 
close, with dealers asking 2}@24c., asto quality and terms. 


THe Exports OF COTTON from New York this week show a 
decrease, as compared with last week, the total reaching 3,106 
bales, against 5,707 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the totai exports 
and direction since Sept. 1, {$78, and in the last column the total 
for the same period of the previous year. 


Rxports of Cotton(bales) from New York since Sept.1, 1878 


















































WEEK ENDING Tote) Same 
o period 
BXPORTED TO 
to rev’us 
Feb. | March | March | March P 
26. 5. 12, 19, | date. | year. 
oie ca aabisiba 1,284 | 1,883 | 4,429 | 2,695 | 181,452] 230,399 
Other British Ports........ hee wae ea iets 4,312 1,817 
Total to Gt. Britain! 1,281 | 1,883 | 4,429 | 2,655 | 188,764] 232,916 
NR vchodviecoceceetéere ocee 145 sate 83 10,451 4,407 
Other French ports........ bie bead pale ade 100 115 
Total French......... ban 148 wont 88 | 10,551 4,722 
Bremen and Hanover...... 250 371 278 328 | 13,325! 14,687 
UPR. 200 cece cccccceces 500 eee ovec wee: 2,202 4,454 
Other ports............50.. shee oe odes owes 635 | 10,132 
Totalto N. Europe. 750 371 278 £28 16,162 29,223 
oF Oporto& Gibraltar&c dane 950 1,000 olen 5,610 ae: 
OCDEFS..... ccc rcecsees| sees cee. ccee ovee sees 2,398 
Total Spain, &c...... | 859 | 1,000 mt 5,610} 2,398 
Grand Total..... ... 2,(34 | 3,352 | 5,707 | 3,106 | 221,087} 268,589 





‘rhe foliowing are the receipts of cotton at New York, Boston, 
Philacdelphiaand Baltimore for the past week, and since September 
1, 1878: 

































































| 
NEW YORE. BOSTON. | PHILADELP’IA|| BALTIMORE. 
RECE’TS FROM 
This | Since || This ) Since | This | Since|; This {Since 
week. Sept. 1.|| week. /Sept.1./, week. |Sept.1.|| week. |Sept.1 
New Orleans.. 6,101; 88,23! ocnet S28 éa4 73 ee Sa 
Texas ......... 800; 103,769}; 1,760) 8,463); 1,925) 1,925 axes oane 
Savannah.... 1,351} 123,732 856) 27,809 170} 19,763); 1,023) 39,024 
Mobile. 4 eee eee *eees eeee eeer eeee e.¢e¢6 wees 
Florida..... ees 966) 17,330 a a 
8’th Carolina. 898} 84,143 ee aoe oeee 451) 17,477 
N’th Carolina. cco] 83,153 ania 100 enec 90) 12,521 
Virginia....... 2689 132,280 623; 41,821 sod | aces 660) 46,120 
N "rn Porte 6,238 2,637 95,081 eseee eeeer e@e-« eee eo 
Tennessee, &c 8,490} 131,134); 5,071) 72,131|| 2,338) 44,147 vee+| 15,000 
Foreign..-... 203 5,213 tee 7 éstak’ -.cabt a ee ee 
Totalthis year; 15,881) 725,223 10,947|247,304 4,433) 65,908)) 2,224/180,142 
Totallast year.) 28,1111 719,345)! &,742|262,817)! 2,234) 52,847!) 1,308|121,949 

















SHIPPING NEws.—The exports of cotton from the United 





States the past week, as per latest mai returns, have reached 
140,742 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegrapli, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
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include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
New YorK—To Liverpool, per steamer* Wisconsin, 377....City of Ber- 
jin, 243 Abyssinia, 51....per ship Kinross, 2,024........ ...... 2,695 
To Havre, per steamer France, 83............. en 60d OGnaéee © -0000e §3 
To Bremen, per steamer Main, 323...... 328 


New Orxveane-- 0 Liverpool, per steamers Abdicl, 2,666.... Australian, 
479 Wm. Symington, 5,857 . Explorer, 3,717... per ships 
Her Majesty, 4,931....Minnie H. Gerow, 5,7:2....per bark Queen r 
of Nations, 5,58u Cee, asec emeeedes an 33,958 


To Havre, per ehip John Watt, React 000900 6000660060 oe 4,8; 
To Bremen, per steamer Hannover, 2,60... 2.2 .eee eee eee e sees cone 2,230 
To Rotte:dam, per steamer Spearman, 165....per bark Eastern 


UE Sc ccccodvccenpases 6 62% nececees osc seer eves ceeses 915 
To Revai. per steamer Kobinia, 5,435 .. per ships Wm. Tapscott, 
6.205 Forest Eagle, 4,469....Profeseor Mohn, 3,259... Marcia 


Greenleaf. 4,848 .. per bark Anna, 1,601.... ........200 ceeee eee 25,967 
To Creuetadt per ship Sandurky, 3,8:7.... .cccccse coe cocccsseces. . 3,887 
To Helsingfore, pe’ bark L esiguano, |,400 ... 2. ee eee eee e ween 1,400 


To Genoa, per ba:k P. C. Me ryman. 3 311....per brig Grant, 1,370. 4681 


To Vera Croz per steamer City of Mexico. 1,084 |. .... sein duncan 
CHARLEsTON—To Liverpool, per bark Glen Grant, 2,257 Upland and %6 

AS 66 sens ekee ab ‘ dideaiabattind tine te aasaceoaeel ae 

To Havre, per ba k Saron Gondey, 2.475 Upland............e0eeee5 2474 

Jo Reval, per baik Musca, 2,600 Upland....... ... ...-.0.. sdimvesiniiiacl 2,200 
To Ba ceivna, per steamer Beatriz, 1,570 Upland per bark 

Arlington, 2,800 Upland.... per brig Leaitad, 825 Up'and ......... 5,195 
SAVANNAH—ToO Reva’, per ship .izzie Fennel, 3,454 Upland ...per bark 

Raguhild, 1.870 Upland..... . .....- Ms, ehbes. euevencuane ° ——— 

To Cronstadt, per ba k Platon, 1,525 Upland. . ................... 1,820 
To Ba:celona, per ba: ks Felisa, 100 Upland ...Santa Maria Abne- 

gacion, «25 Upland ...per brig Joven Joaquin, 740 Upland........ 1,058 

T. Santander, per brig Carmen, 59 Upland............... beocnseede 50) 

To Corunna, per brig Carmen, 3 0 Upland...........20000 eee eee ang 

To Pasuajes, per brig Valentina, 490 Upland...... .........-0---00-s 400 
Texas—Tovo Liverpoo'!, per steamer Chrysovlite, 35 per ships River- 
side, 4,101 ...Humboldt, 4,380....Guardian, 3,$98....per barks 

Odulia, 1,353 .-Sigrid, 200 ....... ee pee Pe Ss. 

To Havre, per barks India, 3,500 ...!lex, 1,800.... Henrietta, 1,800.. 7,100 

To Cronstadt, per bark St. Cloud, 2,490... ccccccrccce socccccccess 2,430 

rp ee, - 4 Se I, BED. coccccecesescocessco cece sees 1,960 

To Genoa, per brig Emily Watters, 1,095 ..........c0. cee cc eee cee 1,09» 

NorFoLK—To Liverpov!, per ste:mer Scio, 3,909............... eanreanee 3,90 


n—To “Liverpool, per sieamers Bavarian, 9 (omitted previously) 
....-Bal. arian, 3,826 (omitted previonsly) .. Victoria. 2,351... 
DT cccmencnnéh ox seeendescesnnnedeten «ane 6 ebhessenene 6,393 


ae SCORES SHEE SEES CESK EHH ES SHeeeeEerTeeeEee® ee .».-140,742 


The particulars of these shipments, arranged in our usual form, 
are as follows: 
Rot- Cro:,’s't & Bar- 
Liver- Bre- _ter- Helsing-ce’l-, Vera. 
pool, Havre.men. dam. Reval. forse. &c. Genoa. Cruz. Total. 
New York... 2,695 ie 50D teee inten one’ Seed sive sees Oe 
New Orl’ns..33,958 4,283 2,260 915 ped 5,487 "es 4,681 1,(84 78,635 
occ 1 i 


Charieston .. 2,343 2,475 .... s .- 6,1 > etse “Ee 
D+ « nie isaoem oben -eee Ge Gee Te i460 ss 
Texas ......14,°91 7,100 .... woe «eee 2,480 1,960 1,095 see re 
Norfolk .....8900 .. aie: awe. O66: seen & ce -neee - bere f 

Boston....... 6,:98 .... kot”. abs! ‘meex mm a me on” ee 


ee eee ae cm i eee ae eee eee 


Total....63,885 13,941 2,588 915 34,091 9,442 9,020 5,176 1,084 150,742 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


BonniE Leg, steamer, from Mindon for New Orleans, with 1,150 bales of 
cotton, was sunk in Red River March !%. A wrecking vessel went to 
her as-istance. 

BULGARIAN, steamer (Br.), at Liverpool from Boston, sailed from former port 
for Buston March 12. 

MiKano, s'eamer (Br.), was still aground at Port Eads on March 12; her 
posi. ion has changed, she having moved down slizhily to shoaler water. 
‘there is about 14 feet of water about midship. A portion of her 
machirery is disabled. 

PomMeRANia (G:r.) Ten boxes were landed at Dover March 2 by tug John 
Bull, ex eunken steamer Pommerania (Ger.), from New York for Ham- 
barg. before reported. 

Tacus, steamer (Br.), which sailed from Bo:ton March 13 for Liverpool, 
returned t» Boston 16th having broken her shaft on the 14th about ‘00 
miles ea-t of Boston cts which prevented her making over three 
knots an hour, She will probably be detained fvuur or five days for 


repairs. 
Averria, bark (Br.) 199 bales of cotton ex-Algeria, before reported, were 
forwarded to Alkmaar on Feb. 26; 240 bales were forwarded on the 27th, 
- ~ uales on the 28th, making the aguregate at Alkmaar on the 28th 
, 47 bales. 
Dayvip Macoemeon, bark (Br.), before reported below New Orleans, leaky, 
&c., hse returned to that city Mar. h5, and may have to discharge cargo. 
Kixe ARTAUR (ér.) .01 biles and two bags of cotton had been Janded 
ex-bark King Arthur (Sr.), before reported, since last report up to Feb. 


27 

Rorat Diapem,(Br). The hull of the bark Royal Diadem(Br.) was stripped 
at Charieston, S. C., of copper. It would be destroyed after everything 
of valine had been taken frum it. 

Rots bark: Nor.), Einersen, from Galveston at Salerno, Italy, with about 
900 baies of cotton stil on board, was wrecked at the latter p.ace prior 
to February 26. On Feb. 28 she lay high upon the breakwater and 
wou d prove a total loss. The cotton on board (840 bales) would be 
exsily recovered. 

T. Towner, Brig, Perkins, at New Haven Mar. 14 from St. Croix, reports fine 
wea:her :he entire passage. Picked up one bale of cotton and saw 
more, bai it coming on dark could not get them. 


Cotton freights the past week have been as follows: 


_- 





Satur. Mon. Tues. |Wednes.| Thurs. Fri. 


Liverpool, steam d.|....@%4 |....@%4 |....@% |....@l4 |. ..@% |....@l4 
do Bail d.| 31g@739| 316@732) 31¢@739) 31g¢@730| 31g@730) 34¢@730 
Havre, steam....¢.|....@5g*|....@5g*|....@*5g!.... @5g*|.... @5g* - o2- @ Dg* 
do sail......¢.)....@lg |....@g |....@)g |....@ 9 ----@Jg |....@18 
Bremen, steam. .¢.| *19@91¢| *12@%1¢ *19@%6) *12@% 6) *22@%16) *1oM%1¢6 
































do sail..... €.|1539@ lo |15g0@1g |1530@1e |1530@1o |15g0@ lg |ldgo@lg 
Hamburg, steam.c.|*9;¢@5g |*9;¢.@ 5g *916¢@5g \*916@58 |*916@ 5B |*91 05g 
do Bail ...¢.)....@1g |....@ 2 |....@ig |....@lg |....@ 9 |....@]g 
Amst’d’m, steam c.|....@5 |....@5 |....@5g oe. @5g |....@58 |....@58 
do Oe 2c G8. Os. 1. Oi. bcs Ocdiicac® i. rooeGs shoodsePees 
Baltic, steam....d.}....@71¢ -20-@736)....@736)....@7jg|....@716|....@716 
_ do CE BE Ao a ee ee a a a 
* Compressed. 


LivERPvOL.—By cable from Liverpool, we have the following 
Statement of the week’s sales, stocks, &c., at that port : 

















Feb. 28. | Mar. 7. | Mar. 14, | Mar. 21. 
Sales of the week........ bales. 48,000; 46,000) 55,000 71,000: 
PP cen, cece coosceseooss 8,000 9,000 9,000 8,000: 
Sales American............-... 38,000 36,000 46,000 56,000 
Of which exporters took .... 4,000 3,000 5,000 7,000 
Of which speculators took.. 2,000 3,000 4,000 7,000 
PR IEEL. coccnge ceeseeusncese 516,000} 556,000} 552,000! 567,000 
Of which American .......... 390,000; 427,000} 417,000] 432,000 
Total import of the week...... 64,000; 94,000; 57,000) 89,000 
Of which American.......... 54,000 81,000 41,000 75,000 
RR CHONG. coccccccscctoccse 2,000 7,000 4,000 9,000 
ee 7,000; 380,000; 373,000} 370,000: 
Of which American. ........ 336,000| 313,000! 317,000} 310,000 





‘The tone of the Liverpool market for spots and futures, each day of 
the week ending March 21, and the daily closing prices of spot cotton, 
have been as follows: . 























Spot. Saturd’y.| Monday. | Tuesday./Wedn’sdy} Thursd’y| Friday. 
Market, Ac ‘ive Active |Fatr buri- Aciive 
12:30 ze and sive | A firmer Stans aren Hardening) tteady. |, @ triner 

Mid. Upl’ds 5716 51g 51g 5916 5916 558 
Mid. Orl’ns. 5%16 55g 55g 55g 55g 5s 
—_ amend ——< Unch’ng’d Unch’ng‘d 
ee 12,000 15,000 8,000 12,000 10,000 12,000 
Spec. & exp. 2,000 2,000 1,000 2,000 2,0L0 1,000 
Futures. ree: 
Firm. 
ee | Firm. Dull. eee Offerings Flat. — 
asses “ ree. o 

















The actual sales of futures at Liverpool, for the same week, are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 























SATURDAY. 

Delivery. d. Delivery.  d. Delivery. 4. 
er 51520 | May-June ........ 5ligo | May-June .....--- 216 
Mar.-April........ 5130 | July-Aug......... 553 | June-July.... ---- O19 22 
Apr.-May......... S12 a 

ONDAY. 

Delivery. Delivery. Delivery. . 
NE cn el 512 @1730@ 1g | June-July ....52130@5g | July-Aug.. .5111¢@"!32 
Mar.-April....5%2@1755 | Aug.-Sept........- 51lig Shipment. 
April-May........ 5ligo | Sept.-Oct......... 5% Feb.-Mar., n. crop, 
May-June........ 51930 | July-Aug.... ..... ee 3°16 

TUESDAY. 

Delivery. Delivery. | Delivery. 

Di subtionesss 64 Sl7g9 | June-July ... 55g@1939 | Mar... .... .....-- Slg 

Mar.-Apr. ........ 51739 | July-Aug......... 5%lgo | Apr.-May .... .--- D2 

April-May .... ... 51729 | Aug.-Sept......... 51lig | July-Aug... ....-.9% 

May-June ...51930@%)¢ | Mar.-April........ 51g Apr.-May .... ...-d) 32 
WEDNESDAY. 

Delivery. avery. Delivery. . 
ee 591¢@19%g0 | July-Aug ...5111¢,.@23s9 | Mar.-April....51% 08 "8 
IS eee 591g | Aug.-Sept........ by Apr. May ........ 3 
Apr.-May ........ 5%1¢ | April-May.... ....51%39 | June-July ..... -. 52339 
May-June ........ 55g | May-June ........ 52lgy | July-Aug......-.-- ot 
June-July ..52lg9@1lyg | Mar..............- 55g | Aug.-Sept ......-. 02532 

THURSDAY. 

Delivery. Delivery. Delivery. 
March............559 | May-June........52lgo | July-Aug.... ..... By 
Mar.-Apr.... ..... 55g | June-July ..52330@11,¢ | May-June .. 511;¢,@"!g0 
April-May... ...... 55g 

FRIDAY. 

Delivery. | Delivery. | Delivery. 
ESR 55g@213so | Apr.-May......... 511, | Apr.-May .... --.- D330 
Mar.-Apr ..... 55g@2lg0 | May-June ........5% May-June. ...... 57532 
April-May ....553@21g9 ; June-July.... .... 5250 | June-July...... -- Sloig 

ay-June.. 522,9@11,¢ | Aug.-Sept.... 52730@ 7%, DP cakdeddbaddash 52332 
June-July .. .523g0@%| Mar........... 52%90@% | Apr-May.....5%@235. - 
Mar.-Apr......... Ollig | Mar.-Apr......... 52339 | July-Aug........- 573 





BREADSTUFFS. 
Farpay, P. M., March 21, 1879. 

There was a good general demand for flour early in the week 
at full prices, especially for low grades, which in so:ne cases 
brought rather more money; but the demand eubsided, and, in 
sympathy with the course of values for wheat, some weakness 
became apparent. Receipts are large at all pointe, and receivers, 
in view of the disturbed condition of the money market, are 
inclined not only to effect prompt sales, but to reduce stocks as 
much as practicable without accepting any important reduction 
in prices. To-day, the market was dull and prices weak ani 
unsettled. 

The wheat market opened the week quite buoyantly, and 
early on Tuesday No. 2 red winter sold as high as $1 164 on the 
spot aud for the next two mouths; No. 1 white, $1 14@$1 142 
for March and April, and $1 15@$1 15} for May ; No, 2 amber, 
$1 13% for April; but in the course of Tuesday afternoon and 
Wednesday there was a decline of fully 1@1}4c. from these 
figures, which led to a revival of business, spring growths, espec- 
ially, becoming more active, selling at $1 05 for No. 2, in store, 
and 934@964 for No. 3. Yesterday, there was some recovery, No. 
2 mixed selling at $1 154@$1 15} for March and April, and No. 1 
white, $1 14 for April. To-day, prices were lower, No, 2 red 
winter closing at $1 14} spot and April; No. 1 white, $1 15@ 
$1 134; No. 2amber, $1 12}@§1 13. 

Indian corn steadily declined to the close of Wednesday’s 
business, when new No. 2 mixed sold at 44}c. on the spot, 44%c- 
for April, and 45}c. for May, with steamer and No. 3 mixed still 
more depressed and exhibiting some irregularities. Ocher grades 
have also been more plentiful, a load of Southern yellow selling on 
Tuesday at 45c. There is a comparatively large supply of round 





yellow, at about 45@46c. for new, White corn is in but moder- 
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ate supply. Receipts of corn at the Western markets have in- 
creased, and with low freights by rail, liberal supplies are finding 


their way to the seaboard. Yesterday, there wasa firmer market, 
No. 2 mixed selling at 443@454c. for April and 45{c, for May. 
‘To-day there was very little change. 

Barley has been in moderate demand, with a wide range of 
prices. Choice Canada is scarce, and brings relatively full figures ; 
but the poorer qualities of State are lower, selling at 55@60c. for 
common two rowed and 784@80c. for choice 6-rowed, while choice 
Canada brought $1 05@§1 06. Rye has declined, and 25,000 
buskels No, 1 State sold on Wednesday at 6le. Oats have again 
suffered an important decline, but at the reduction there was a 











better demand. To-day, the market was steady, No. 2 graded 
closing at 31%c. for mixed and 83{c. for white, 
The ee are closing quotations ; 
GR 
oa me bb bl. $2 40@ 3 23} Wheat-No. 8 spring,bush, $0 920 95 
Superfine State & Weat- No. 2 spring. .... on 03@ 1 05 
ern cococcee 8 HIDE G Rejected spring. - 79@ 81 
Extra ‘State, &e..... we. 385@ 400] Amber winter......... 1 08@ 1 14 
Western spring wheat Red winter No. 2...... 11440 
CXUFAS ... .ccc.ccre.e 3 99@ 4 10 ; eS 1 68@ 1 14 
do XX and XXX...... 4 25@ 6 00 ; Corn—West’n ove 43@ 45 
do winter shipping ex- do No. 2, new. 4436 @ .... 
tras. . 4 00@ 4 40 do white. . ‘ 46@ 48 
do XXand XXX.. 4 W@ 6 00 yellow Southern new. 45@ 47 
Minnesota patents.. 5 50@ 8 25 | Rye—Western.... .. .... @ 659 
City shipping extras.. 3 90@ 5 25 State and Canada ..... 59D Ssoé61.. 
Southern bakers’ and fa- Oats—Mixed............. 20@ 32 
mily brands. ... 4 75@ 6 25 _ Sa ee 324@ £35 
Southern shipp’g extras. 4 20@ 4 65 Barley—Canada West.. 8su@ 1 05 
Rye flour, superfine..... 290@ 3 20| State, 4-rowed......... 100 80 
Corn mea!— Western, &c. : 10q 2 30 State, 2 rowed.. 


55 65 

Corn meal—Br wine. &c. 2 t0Q@ 2 65 Peas--Canada bond&free 2D 90 
Receipts at iake and river ports for the week ending March 15, 
1879, and from Jan, 1 to March 15, and from Aug. 1 to March 15. 








a tg Wheat, Corn, bene —* ae 

bbl bush. bush. ush. bush. ugh. 
AT— (196 ibe. ) (601bs.) (56 Ibs.) (32 ‘bs. » (48 lbs.) 6 ibs. ) 
Chicago........ weee 40,846 296,736 493,219 422,672 44,318 13,315 
Milwaukee. ......... 46,0:2 196,360 4,360 20,400 27,013 8,080 
a 53,425 72,257 14,819 135 
Detroit. ............ 6,750 169,259 20,530 8,978 6, 335 497 
Cleveland, .......... 3,141 16,890 134,540 17,200 aces 
St. Louis............ 24.599 170,829 359,060 72,366 22, $59 11,554 
SL <tdecces stuns 2,725 4,0 142, - £5,350 19,000 &,100 
anit ts destetiidied aii “eee ees eeee sees eeee 
eee. 124,118 906,409 1,226,641 641,785 119,775 41,681 
Previous week.... .. 122,288 1,015,527 1,239,463 457,239 121,038 655,986 
Corresp’ng week,” 78. 120,973 "S14, 744 «1,338,532 849,523 91,817 = 80,138 


Gorresp’ng week, OTT. 60,59 1 i77, 933 760,226 168,081 76,728 12,070 
Rail shipments of flour and grain from Western lake and river 


ports. 

Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbis. bash. bush. bush. bush. bash. 
March 15, 1879....-.. 120,955 664,330 774,422 422,523 115.023 20,999 
March 16, 1378 ...... 141,880 724,374 1,355,081 295,198 109,763 81,705 
March 17, 1877....... 51,370 914,913 334,063 136,054 119,984 138.115 
March 18, 1876..... -» 85,812 302,469 612,238 175,339 60,520 9,591 


Receipts of flour and grain at seaboard ports for the week end- 
ing March 15, 1879, and from Jan. 1 to March 15. 





ae Wheat, Corn, Oats, Barley, Rye, 
AT— bbls. buh. bush. bush. bush. bush. 
New York. .......... 131,454 942.310 537,132 192,407 42,750 53,294 
Boston ........-ee0e 44,304 89,050 223,250 105,700 12,100 12,6:0 
Portiand ............ 7,000 14,200 1,50 1,000 diet éaee 
Moatreal. . soccee =D 4,000 pede 8,451 908 aa 
Philadelphia. eoose. 14,180 255,500 412,500 84,300 7,000 11,00) 
Baltimore. . coos. 98,804 872,100 417,800 ti,600 000 
New Orleans. . coeene 9,401 16, 400 171, 972 48,916 ‘ ea 
df? i —_———. eee 
Total. ........... 241,025 1,639,910 1,969,159 402,374 62,758 78,294 
Previous week...... 234, 236 «1, 753, 455 2,133, "856 286.930 74,450 69,878 
p’ng week,’78. 177,402 1, 054,485 1 919, 227) 0=s «273,847 §=80,400 67,902 


Exports from United States seaboard ports and from Montreal 
for week ending March 15, 1879. 
Flour, Wheat, Corn, Oate, Rye, Peas 





Frouw— bbis. bash. Sash. bash. bush. bush. 
New aod --ooee 69,815 $15,677 524,378 4,426 | 15,735 8,079 
Boston whe cane 11,502 31,035 132,613 ae we ane ey 
Portland... .. coccce 6©=—-- 6 255 14,100 shew ee occo =. ae 
Montreal. -@@eet ©0406 ee- eece eeee eree _— eeee 
Philadelphia ....-.-. 3,928 185,261 432,479 948 1,009 
Baltimore........... 9,382 429,907 538.470 15 ond eens 

Tota! for week.. 100,377 1,475,930 1,677,945 5,449 16,7:5 3,510 
Previous ores 103, 113 1 411,819 1,361,810 7,531 116,051 10.647 
Two weeks ago.. 83, 335 1,206,525 1,627,057 6,703 16,291 8.966 


Same time in 1878.. 68,303 1. ,03 1,495 1, 262,531 10,566 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and afloat in New York and Chicago, 
March 15, 1879, was as follows: 





Wheat, Corn, Oats, Barley, Rye, 
In STORE AT— bush. bush, bueh. bush. bush 
New York........... hameden 3,005,203 1,360,310 567,823 642,252 414,045 
i Micems<e<seee bene -ce 1,000 8.009 $2,800 28,500 ,000 
Sn: siieon: daniel main Geniats emi 693,491 430',217 91,000 175,720 21,201 
GORMO occc ccc ccc. eeeeees 7,725,725 3,139,271 500,911 825.648 327,336 
Milwaukee. ... ........... 3,549,414 154,015 25,0U6 426,752 158,599 
Duluth (8th).. 19-e8eeee 333,000 60,000 1,266 aa oes 
ee i. Sa 76,000 1,563,000 £0.000 — séet 
ED cthigiidan td a anaca len 883,191 956 11,092 766 5 owe 
SI” vionséne<cduceégon ° 75,000 2f0,C00 4°0,000 35,000 
CY seb ccm cass ancien 297.163 2,303,788 119,¢ 02 58,206 45,293 
MEE 64060606 cocccwbnnec 112,313 229,657 17,732 9,147 215 
forouto...... ° coc:coe 914,000 niles ' 87,144 dues 
aR ee «- _ 85,858 118,252 241,332 83,679 869 
penadelp ‘a. . 874,525 855,470 oeen 16.488 
660- eenbe 5.053 227,229 90), 367 5,630 51,122 
ote oeane saaexenee 14,512 210,875 9,900 oees 4.163 
Kansas City. .......... we 841,610 640,516 820 onde 2,300 
Baltimore. .. eoce 950,269 876,934 eee “a wr 
Reil shipments, "‘week.. ,830 774,422 422,523 115,023 Orr 
Afloat in New York*....... 725,000 100,000 40,000 190, ~_ 
Afloat in Chicago.......... 255, 229 491, 370 "155,942 . . 





__ Total eererevsees oorevees 20,985,306 13,342,312 2,153,016 38,093,617 1,195,288 
~ * Estimated, 


_& liberal aggregate amount. 


—- 
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THE DRY GOODS TRADE. 
FRIDAY, P. M., March 21, 187% 

The dry goods market during the past week has been charace 
terized bv a fair degree of animation. The jobbing trade was 
moderately active in all departments, and transactions footed up 
Manufacturers’ agents represen:- 
ing cotton goods, prints, ginghams, dress goods, &c., reported a 
fair business, but there was a continued luli in the demand {ex 
men’s-wear woolens. Accounts from most parts of the interior 
state that the spring trade is progressing satisfactorily, but in 
some sections of the West business has been checked within the 
last few days by the recurrence of stormy weather. Large quan- 
tities of dress silks sought an outlet through the medium of the 
auction rooms, and several thousand pieces were thus disposed 
of, but at low and unremunerative prices. 

DoMESTIC Co1TON Goops.—During the week erding March 18, 
987 packages of cotton goods were exported from this port to 
foreign markets, including 272 to Brazil, 236 to U. 8S. of Colombia, 
223 to Great Britain, 84 to British West Indies, 52 to Mexico, $4 





to Hamburg, &c. The cotton goods market continued steady, and 
there was a fair hand-to-mouth demand for the most staple 
fabrics. Brown and bleached goods met with moderate sales, and 
considerable deliveries of leading makes were made by agents on 
account of back orders. Colored cottons were in fair request. 
(for moderate selections) and cheviots were sought for in satisfac- 
tory quantities ; but cottonades were sluggish asa rule, Print 
cloths were less active than during the previous week, but prices 
ruled firm at a fractional advance, viz, 3¢°.@3 5-16c, cash for 
64x64s and 2 15-16c@3c. cash for 56x60s. Prints, lawns, printed 
piques and organdies were severally in good demand at first 
hands, and liberal sales of these fabrics were reported by jobbers, 
Ginghams were in fair request, and staple checks continued 
in meagre supply. 

DoMEsSTIC WOOLEN Goops. —There was a very light demand 
for men’s-wear woolens at agents’ hands, and selections were 


mostly restricted to small parcels of fine fancy cassimeres, chev- 
iots and worsted coatings adapted to the wants of cloth jobbers. 
The clothing trade was reported more active,and a few dupli- 
cate orders for light-weight cassimeres were placed by clothiers, 
but such cases were exceptional. Some inquiry was made for 
chinchillas, beavers, and other makes of overcoatings (by early 
buyers), but ew transactions occurred inthese fabrics. Kentucky 
jeans were in light and irrezular demand, but fairly steady in 
price, and satinets remained quiet. Dress goods were fairly 
active in agents’ hancs, and a very liberal distribution 
was effected by the jobbing houses. Shawls were siuggish in 
first hands, but more active with jobbers, 

FOREIGN Dry Goops.—Business was only moderate with im- 
porters, but a liberal distribution of foreign fabrics was reported 
by jobbers. Staple and fancy dress goods were in steady de- 
mand, and as stocks are by no means excessive, prices are fairly 
maintained. Silks were freely offered at auction, and widely 
distributed at rather low prices. Millinery goods and ribbous 
were less active than expected. Woolen goods lacked animation 
in first hands, but were jobbed in moderate quantities to a fair 
amount, For linen goods, white goods, Hamburg embroideries 
and laces there was a steady demand, and there was a fair inquiry 
for hosiery and kid and fabric gloves. 

Amportationus of Dry Goods. 

The importations of dry goods at this port for the week ending 
March 20, 1879, and for the corresponding weeks of 1878 and 
1877, bave been as follows: 

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MARCH 20, 1879. 









































ee || eee 1878. 1879 
Pkge.| Value. | Pkgs.| Value. | Pkgs.| Value. 

Manufactures of wool..; 674] $261,976 686 | $277,215 v) $524,910 
d cotto: | 1,122 326.174 | 1,1é6 366,405 851 28,763 

do eilk .. 645 433,041 b7Y 431,182 44 448,636 

do flax...| 1,075 240 531 | 1,443 257,475 | 1,012 198,180 
Miscell’neous dry good- 12, y2 205,601 | 4, ino 207,139 716 _ 147,853 
Total .... 2 a. sieniins 15,608 $1, 472, 33 23 | 8.3 345 ~ £1,539,899 8,939 $1, 405, 102 





WITHDRAWN FROM WAREHOUSE AND THROWN 


THE SAME PERIOD. 


INTO THE MARKET DURING 
























































Manufactures of wool .} 581 $251,591 358 $135,042 381 $153,977 

cotton}; 334 106,632 249 64,750 2652 75,531 

co silk.. 151 189.42) 167 169 434 105 98,853 

do flax...| 431 93,750 469 1¢0,821 431 96,245 

Miscell’neousdry goods; 1,4i7 34,776 | 4,442 60 862 | 6,535 84,314 

Total... ...... ....| 2,974] $676,669 | 5,685}  3530,939 | 7,721 518,926 

Add ent’d for cone’mp’:j{15,608 | 1,472,523 | 3,345] 1,539,89% | 3,930 | 1,405,102 

Tot. thr’wn upon mark’t| 18,582 | $2,148,992 |{4.030 } $2,070,838 |11,671 $1, 914, 022 
ENTERED FOX WAREHOUSING DURING SAME PERIOD. 

Manufactures of wool..| 405] $158.133 | | 364) $157,877 381} $139,105 

Go cotton) 227 83,269 | 150 48,505 | 170 54,222 

do eilk .. 7 67,+03 111 95,915 104 t 9,072 

do flax . 474 101,814 331 66,651} 409 73,4:6 

Miscell’neous dry good-} 8,746 62,454 | 3,202 53,098 | 906 25,646 

Total ....... .eee--| 7,979] $474,478 | 4,155] $412,916} 1,970] $381,482 

Add ent’d for cons’mp’n|i5,60> } 1,472,324 | 8,345 | 1,559,899 | 3,93 1,405,103 

Tot’! entered at the por’ 21.587 $!, 946,201 112,503 $1,942.245 | 5.900 | ©1.786.583 
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YNITED STATES CIRCUIT COURT, 

SOUTHERN DISTRICT OF NEW YORK.— 

In equity.—Between JOHN G. STEVENS ard 

others, complainants and the NEW YORK & OS- 

WEGO MIDLANv RAILROAD COMPANY and 
others, defendants. 


In pursuance of a decree of foreclcsure and sale 


of the Circuit Court of the United States for the 
Southern District of New York, siting in Equity, 
made in the above entitled suit, and dated the sec- 
ond day of October, eighteen hundred and seventy- 
six, I. Kenneth G. White, the Master therein 
named, will sell at public auction, at the Wickham 
Avenue Depot of the New York & Oswego Mid- 
land Rail:oad Company, in Middletown, in the 
County of Orange, and State «f New York, on 


Saturday, the twenty eighth day of June, eighteen 


hundred and seventy-nine, at twelve o’clock, noon, 
of said Cav, the premises ard property in and by 
the said decr:e directed to be sold; that is to pay: 
All and singular the railroads, rai'ways, branches 
and rights of ways. and other property be!onging or 
appurtenant thereto, constructed at or since the 
date of the morigage made by the said defendant, 
the New York & Oswego Midland Railroad Ccum- 
pany, and for the foreclosure cf which this suit 
was brought, namely: The main line of road, ex- 
tending from the city of Oswego. upcn Lake On- 
tario, through the counties of Oswego, Oneida, 
Madiso. , Chenan.o, Otsego, Delaware, Su:jivan and 
Orange, tothe State line between the States of New 
York and New Jersey. The Cortland branch from 
Coriland, in the county of Cortland, by way of 
Truxton and De Ruyter, through the counties of 
Cortland, M-di-on and « henango, to Norwich on 
the af<-resaid main line. The New Ber'in branch, 
from *¢ew ‘erlin, in the county of Ch: nango., to 
the afores: id main line. The Delhi branch, from 
Delhi, in the county of De!aware, to the aforesaid 
main line. The Kingston and Ellenvi'le branch, 
from Elienvi.le, through the counties of Ulster and 
Sullivan,to aforesaid main line. Together with 
all and sneular the lends, irack-, lives, rails, 
bridges, \iaduct=, culverts, ways rights of way and 
materiais. buildings, ferries «nd feiry-boats, niers, 
wharves, «recticus ferces, walls, fixtures, tele- 
graph po'es, telegreph wires and appurtenances to 
telegraphs, pr:vil ges, eas+ments, rights under 
leases, terms and parts «f terms, agreements. 
covenants and cortractsof al! and ¢very kind, 
franchises, rights a d interests, real e tute, per 
#onal property, choses in action, leaseh«ld and 
otherthings of a'd belongitg to the said New 
York & Oswego Midland Railroad Company of 
every kind, nature ard character what-vever. And 
all railway stations and depots, engine houses and 
machire shops, with ai] the ap urtenarces neces- 
sary or ccnvcnient for the sole, complete and entire 
use and operation, <8 well as maintenance, of ibe 


.said roads or rai ways. And also all the locomo- 


tives, engi: es, ten ers, cars of every kind, carriages, 
rolling stock, materials. t ols and machinery owred 
on the firstd»y of July, one thousand eight hun- 
dred and sixty-nine, by the said railroad company, 
or thereafter acquired by <r belonging or apper- 
taining to said railrcad and railways, and connected 
with the proper equipment. operation and con- 
duct of the same. Ard together with all improve- 
ments or additions made since to any or all of said 
properties, estates, railroads or railways, and their 
appurtenances. And also all and every other es- 
tate, interest, property cr thing which the said 
railread company, on the first day of July, one 
thousand eight hundred and sixty-nine, owned or 
held. or thereafter acquired and held, and now own 
and hold necessary or convenient for the use, oc7n- 
pation, opera.ion and enjoyment of all or any of its 
said railroads, railways, leases and property rights, 
privileges and franchises, or any part or portion 
thereof. And also all rights and privileges to use 
the said road-beds, tracks, sidings, turnouts and 
switches constructed on the first day of July, one 
thousand eight hundred and sixty-nine, or there- 
after constructed for the convenient use of said 
railroads, railways and branches, or any of them 
owned or operated by the said railroad company, as 
ful.y and effectua)ly as the said railroad company is 
or was by law entitled to have or acquire, including 
any leasehold or other privileges or rights under 
leases or contracts made by the New Jersey Mic- 
land Railway Company, the Montclair Railway 
Company, the Sussex Railway Company, the 


Middletown & Crawford Railroad Company, the. 


Ridgefield Park Raiiroad Company, the Middle- 
town Unionville & Water Gap Railroad Com 
pany, or the Pre-ident, Managers axd Company of 
the Delaware & Hudson Cenal Company. Also all 
side tracks, depots, stations, turn-tables and other 


appurtenances. And also all the equipment, roll-' 


ing-stock, engines and cars of the said ratlroad com- 
pany, defendan . Also ail other property, real, per- 
sonal or mixed, of the said railroad company, de- 
fendant, appurtenant to or connected with any of 
the aforesaid railroads, or which has been purchased 
or acquired by the receivers in this cause. Also all 
the franchises of the said New York & Oswego 
Midland Railroad Company, including the fran- 
chise of being a corporation, which the said com- 
pany possessed on the first day of July, one thou- 
sand eight hundred and sixty-nine, or which it 
afterwards acquired, and which are necessary, 
material or useful in connection with the owner- 
ship, use or operation of the aforesaid railroads. 
Also all the rights of the said railroad company, 
defendant, to the telegraph erected and used along 
its aforesaid railroads. Excepting, however, all the 
railroads of said railroad company known as the 
Western Extension, extending from the town of 
Cortiand to Freeville, and from Freeville, in the 
county of Tompkins, westward!y and northwardly 
to some point on the Niagara River, in the county 
of Erie, and including insuch exception any interest 
in or right to the use of the track or railroad of the 
Utica Ithaca & Elmira RR. Company between Cort- 
land and Freeville. And yf also three par- 
cels of land in the village of Middletown, in the 
county of Orange and State of New York, con- 
veyed by the said railroad company to the defend- 


ut, David ¢, Wintield, by deed dated the first day 





of August, one thousand eight hundred and sev- 
enty, and now held and possessed by him. And 
a'so excepting certain Jands in the village of Mid- 
dletown heretofore conveyed by the said railroad 
company to the defendant. Mathias Donohue, and 
now held and possessed by him. And also except- 
ing all those severa! lots, pieces and parcels of 
land situate, lying und being in the town of 
Minisink, county of Orange and State of New York, 
described as follows:—The first of which said lots is 
described in a conveyance made and executed b 

Marcus S. Hayne and wife to the New York & 
Oswego Midland Railroad Company, and recorded’ 
in Orange County Records for Deeds, in Liber No. 
229, on page 273. &c. The second of which said 
Its is described in a deed of conveyance made and 
executed by Lewis Tuthill and wife to the New 
York & Oswego Midland Rai'road Company, and 
recorded in Orange County Records for Deeds, in 
Liber No. 238, on page 273, &c. The third of 
which said lots is described in a deed of convey- 





ance made and executed by Lawson Dunn and wife | 
to the New York & Oswego Midland Rallroad | 
Company, and recorced in Crange County Records 
for D eds, in Liber No. 239, on page 204, &c. The 
fourth of which said lots is described in a deed of ; 
conveyance made and executed by Dennis Clark | 
and wife to the New York & Oswego Midland Rail- - 
roed Company, and recorded in Orange County 
Records for Deeds, in Liber No. 240. on page 209, 
&c. The fifth of which said lots is described in a 
deed of conveyance made and executed by William 
W. Tuthill and wife to the New York & Oswego 
Midland Railroad Company, and recorded in 
Oravge County Records for Deedes, in Liber 
No. 2&2 of decds, on page 584, &c. The 
sixth of which said lots is described in a 
ceed of conveyance made and execut:d by Henry 
White and wife to the New York & Oswego Midland 
tailroad Company, and recorded in Ora: ge County 
Records for Deeds, in Liber No. 257,0n page 84, 
&c. The seventh: f which said lots is described in 
a deed of conveyance made and executed by 
Bridget Donovan to the Ncw Yurk & Oswego Mid- 
land Rail'oad Company, and recorded in Orange 
County Records for Deeds, in Liber No. 226, on 
page 254, &c. The eighth: f which said lots is de- 
scribed by a deed «.f conveyance made and exe- 
cuted by Elias F. Morrow :o the New York & Os- 
wego Midland Railroad Company, and recorded in 
Orange County Rec rds for Deeds, in Liber Ny. 
228. on pace 170, &c. 

The said property will be sold in one parcel. 

The sale will be made subject to judgments 
cbtained for right of way and c!aims therefor, and 
also subject to all sums due for taxes, and also 
subjectto any unpaid claims of anyof the em- 
plovees of the receivers, and of all others for labor 
or for supplies furnished forthe operation of the 
railroad from the time of the first publication of 
the notice of sale of the said property, under the 
said decree, up to the time of the delivery of the 
decd to the purchaser, so that the said claims of 
em pioyees and «thers for labor and supplivs shall 
not exceed the sum of fifty thcusand dollars, which 
claims, judgment and taxes shall be assume? by 
the purchaser in addition to the amount of the 
purchase money or bid. 

Of the whole aeons, not less than one 
huvdred thousand dollars will be required to be 
paid in cash at the time of sale, and at the time of 
the delivery of the deed so much of the total pur- 
chase-money shall be paid in cash as shall be necer- 
sary to pay and discharge the certificates issued and 
to be issued by the receivers of the said railroad 
heretofore appointed in this cause, with the interest 
acrrued and to accrue thereon, together with all 
other obligations, Jiabilities or indebtedness of the 
said receivers: and there shall also be paid in cath 
s0 much of the said purckase-money as shall be 
necessary to pay and discharge all unpaid taxes not 
assumed by the purchaser upon the said mortgaged 
premises, and all the costs, fees, allowances and 
compensation provided for in said decree, as 
well as all the expenses of the said sale. Forthe re- 
mainder of the purchase-money, the Master will 
receive any of the receivers’ certificates, or any of 
the pone coupons and any of the bonds secured 
by the aforesaid mortgage set forth in the bill of 
complaint, each such certificate, coupon and bond 
being received for such sum as the holder thereof 
would be entitled to receive under the the distrib- 
ution ordered by said decree, and according to 
the priorities therein adjudged. 

Da‘ed March 15. 1879. 

KENNETH G. WHITE, Master. 

ALEXANDER & GREEN, 

Complainants’ Solicitors, 
No. 120 neg “ste 
New York City, 


—— 





Commercial Cards. | 


George A. Clark & Bro., 








AND 
MILWARD’S HELIX NEEDLES, 
400 BROADWAY, NEW YORK. 


J. Alden Gaylord, 


33 Wall St., New York, 


DEALER IN 
ST. LOUIS Ch£Y & COUNTY BONDS 
AED Al} CLASSES OF : 
INVESTMENT & MISCELLANEOUS SECURITIES 





Hong Kong & Shanghai 


Banking Corporation, 
Head Office, Hong Kong. 


AGENT, 
S.W POMEROY Js., 59 WALL St., N. Y. 


Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 


Hong Kong, Canton, Amoy, Foochow 
Shanghai and Hankow, China. 
Boston Agency ) New York Agency, 
J. MURRAY FORBES,’ §S. W. POMEROY’ Jr., 
CENTRAL STREET. 59 WALL ST., N.Y 


E.R.Mudge,Sawyer&Co 


AG iE} FOR 
Washbingtou ills, Uhicopee Mfg Co., 
Wurlington Weolen Co., 

Ullerton New Sills, 
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